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WEALTH FIRST. PORTFOLIO MANAGERS PRIVATE LIMITED
REPORT OF THE DIRECTORS

To,
, The Members,

• Your Directors take pleasure in presenting the 13thAnnual Report and the Audited accounts for the year ended
31st March, 2015.

FINANCIAL RESULT:

The working results for the year under review is as follows:

Particulars Year ended Year ended
31-3-2015 31-3-2014
(Rupees) (Rupees)

Profit before tax 2,41,38,189.46 20,23,209.29
Less: Provision for current Tax (48,50,000.00) (7,10,000.00)
Provisionfor earlier years (NIL) (NIL)
DeferredTax Assetl(Li'\bility) 9,52,857.81 98,765.00
Profitl (Loss) after tax 2,02,41,047.27 14,11.974.29
Profitl(Loss)transferred to General Reserve

··Y"
2,02,41,047.27 14,11,974.29

DIVIDEND
The Directors of the Company propose to declare dividend @ 10%to the present share holders of the
company.

INSURANCE
The Company's assets are adequatelyinsured,

DEPOSITS
The Company has not accepted any deposit from the public during this year.

.- AUDITORS:
MIS. Jaimin Deliwala & Co. Chartered Accountants and Auditors of the company retire and are eligible for
reappointment.

DIRECTORS' RESPONSIBILITY STATEMENT

Your Directors make the following statement in terms of Section 134(3)(C) of the Companies Act,
2013 with respect to Directors' responsibility.



We confirm that:
1. In the preparation of the accounts for the year ended 31st March 2015, the applicable

accounting standards have been followed. 'I.'

2. Such accounting polices have been selected and applied consistently and judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of
the affairs of the company at the end of the financial year and of the Profit of the company
for that period.

3. The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance. with the provisions of this act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities.

4. The directors had prepared annual accounts on a going concern basis.

PARTICULARS OF ENERGY, TECHNOLOGY AND FOREIGN EXCHANGE:
Your Company is not engaged in such manufacturing activity as listed in rule 2 of Companies
(Disclosure of Particulars in the Report of Board of Directors) Rules,1988, hence no particulars are
given as regards to conservation of energy and technology absorption. During the year no amount was
remitted in foreign currency on account of traveling expenditure, nor any amount was remitted on account of
dividend and there was no earning in foreign currency.

ACKNOWLEDGEMENT:
The Directors are grateful to all the members of the company for their support to the company. They wish to
place on record their appreciation for the co - operation and assistance received by the company, from the Bank
& employees.

ON BEHALF O.FTHE BOARD OF DIRECTORS

Place: -Ahmedabad.
Date:- 29-07.2015 ( ASHISH N. SHAH)

MANAGING DIRECTOR
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accounting policies used and the reasonableness of the accounting estimates made by the Company's
management and Board of Directors, as well as evaluating the overall presentation of the financial
statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India of the state of
affairs of the Company as at 31st March 2015, its profit/loss and its cash flows for the year ended on that
date

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor'S Report) Order, 2015 ("the Order") issued by the Central
Government of India in terms of sub-section (11) of section143 of the Act, we give in the Annexure a
statement on the matters Specified in paragraphs 3 and 4 of the Order.

2. As required by section 143(3) of the Act, we further report that:

a) we have sought and obtained an the information and explanations which to the best of our knowledge and
beJief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;

c) the Balance Sheet. Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report are
in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with the applicable Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules 2014

e) on the basis of written representations received from the directors as on March 31, 2015, and taken on
record by the Board of Directors, none of the directors is disqualified as on March 3 J, 2015, from being
appointed as a director in terms of Section 164(2) of the Act

t) In our opinion and to the best of our information and according to the explanations given to us, we report as
". under with respect to other matters to be included in the Auditor's Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014::

i) The Company does not have any pending litigations which would impact its financial position
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ANNEXURE TO INDEPENDENT AUDITOR'S REPORT

Annexure referred to in paragraph 7 Our Report of even date to the members WEALTHFIRST
PORTFOLIO MANAGERS PW LTD on the accounts of tbe company for the year ended 31st

'"March,2015

On the basis of such checks. as we considered appropriate and according to the information and
- explanations given to us during tbe course of our audit, we report that:

1. (a)TheCompany has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets ;
(b)As explained to us, fixed assets have been physically verified by the management at regular
intervals; as informed to us no material discrepancies were noticed on such verification;

2. The nature of business of the Company does not require it to have any inventory. Hence, the
requirement of clause eii) of paragraph 3 of the said Order is not applicable to the Company

3. The company has not granted any loans, secured or unsecured to/from companies, firms or
other parties covered in the register maintained under section 189 of the Act

4. In our opinion and according to the information and explanations given to us, there is adequate
internal control system cOmmensuratewith the size of the Company and the nature of its business,
for the purchase of fixed assets and for the sale of services. Further, on the basis of our
examination of the books and records of the Company and according to the information and
explanations given to us, no major weakness has not been noticed or reported.

5. The Company has not accepted any deposits from the public covered under Section 73 to 76 of the
Companies Act, 2013

6. As informed to us, the Central Government has not prescribed maintenance of cost records under
sub-section (1) of Section 148 of the Act

7. (a) According to the, information and explanations given to us and based on the records of
the company examined by us, the company is regular in depositing the undisputed statutory dues,
including Provident Fund, , Employees' State Insurance. Income-tax, Sales-tax, Wealth Tax, Service
Tax, Custom Duty, Excise Duty and other material statutory dues, as applicable, with the appropriate
authorities in India ;
(b) According to the information and explanations given to us and based on the records of
the company examined by us, there are no dues of Income Tax, Wealth Tax, Service Tax, Sales
Tax, Customs Duty and Excise Duty which have not been deposited on account of any disputes
(c) There has not been an occasion in case of the Company during the year under report to transfer
any sums to the Investor Education and Protection Fund. The question of reporting delay in
transferring such sums does not arise

8. The Company does not have accumulated lossesat the end of the financial year. The Company has
not incurred cash losses dUring the financial year covered by the audit and also in the immediately
preceding financial year.



9 According to the records of the company examined by us and as per the information and
explanations given to us, the company has not availed of any loans from any financial
institution or banks and has not issued debentures

10. In our opinion. and according to the information and explanations given to us, the Company has
not given any guarantee for loan taken by otl1ersfrom a bank.or financial institution during the year

11. In our opinion. and according to the information and explanations given to us, the company has
not raised any term loans during the year

12.During the course of our. examination of the books and records of the company. carried in
accordance with the auditing standards generally accepted in India, we have neither come across any
instance of fraud on or by the Company noticed or reported during the course of our audit nor have
we been informed of any such instance by the Management

Place: Abmedabad
Date: 29/0712015

FOR, JAIMIN DELIWALA & CO.
CHARTERED ACCOUNTANTS

Firm Reg. No: 103861W

_:r=-~')-~'~
JAIMIN DELIWALA

(pROPRIETOR)
M.No.44529

'.

- - -- .. -------------
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PAIT II. Pn 0' STATrMEHT OF PROFIT MO lOSS

W..ah first PcIr1folloMInIpn Pvt. Ltd.
,,_ lind Ias$ statement tor ther-ended 3 i/03Il0 I5

.
Fi&urflfor 1M curr."t Ftcuresfor tM pr.vlousPerttculan Ref..... 110. .", reportin.".rIod 31/03/2015 reportlnl period 31/0312014

I. ~ From 0peratI(Ins 1,617,40,451.33 1.386,8&8,m.oa

II. Other InaIme t3 79.025,043.58 4.396,539.22

III. Totala-u.(l.U) 1,696.648.49-4.91 1.435.285,511.30

IV.~:
Cost of Materials Consumed 1. 1,59s.o31.497.01 1.318,123,318.34Purchases of Stix:k·fn·Trade
ChInaes fn Irwentorles of FinWoed Goods. WOIk·"'·
Proeressand Stix:k·"'·Trade
~ BenefIts Expense 15 23.934.161.00 19,525,n5.ooFInAnce Costs
~and~1On Expense l' 4,832.313.03 2,711,125.35Other·£lcpen$es 17 4.n••214.35 32.895,799.82

TOIII£lcpen$es , .6n.530.305.4S 1,43J.26t,968.51

ProfIt lefor. flcceptioNll.nd fxtr.arclln..y Item, lind
V. TM (III-IV) 24.138.189.46 2.023.542.79
VI. Exceptlonallt_

vu. ProIIt..,_ fxtr~ tt_ lindTIIX.(y «VI) H.I38.189.46 2,023.542.19

VIII. rxtnoonIinIfy Items

IX. ProfIt lefor.Tax (YO- VUI) 24,138.189.46 2,023.542.19

X TIX £lq)eIISe:
'I)C ...... tTax (4,850,000.00) (710,000.00)(21DeferredTax 952,851.81 98,765.00

PI'oflt (1.ou) for the PerIod From ContInulIIt
Xl 0tMr__ (VB-VII)

20,W.041.21 1.412.307.19

XII Protit/(lGsS) from DIscontInllint0pemIans .
XlU Tax Expenseof Oiscontinufna Openuans

1'rofItI(..... , from 0Isc0ntInu.... 0IMIt~ (aft« fax)
XIV (XII.l(JU)

XV ProfIt (1.ou) for the period (XI +XIV) 20.241.047.27 t.412.307.79
XVI UrnfnpPer EquIty Share:

(1)8uIc 17.19 1.20
(2) OUuted

Notes to Accounts 19

('lnR,)

..
fOR, JAlMlN DEUWALA • CO.
CHARTlAfD ACCOUNTANTS
(Firm Reg.No.l03861W)

~~)-.. 7;::l..L,'~Q
(JAlMlN InUWALA)

PROPRDTOR
M.NO.44529

PLACE
DATI!

I AHMEDA8AD
2./07/2015

PLACE
DATE

AHMEDABAD
: 29/07/2015

- -----



Wealth First Portfolio Managers Pvt. Ltd.
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Insurance-Medical & personal AI:I:.. 22983 , .. ".,,, nn, ~3 936 161~OO 19.525 725.00
Note 16 - Depredation ~cI Amortization Exps.. Depredation 4.832.373.03 2.717.125.35

4.B32 373.03 2.717.125.35
Note 17 - Other exp..
ADVERTISEMEtrr EXP.AlC s.o20.00 -AIR CONDmON REPARING EXP. 3.877.00 3,823.00ANNUAL MAINTENANCE CHARGES 221,743.00 137,270.00ANNUAL SUBSOUPTION MEMSERSHIP FEES 2014-15 28,090.00 .
SANK CHARGES Ale 14.414.64 20,306.27
BANK GAURANTEE CHARGES Ale

<' 81,7650$0 170,256.74
BROADSAND VSET SUPPORT CHARGES 49,445.00 .
BROKERAGE PAID ",107,552.85 5,390,928.00BSE (EXCESS RECOVERY) - (30.20)
BUILDING MAINTENANCE FEES 93,000.00 72.000.00BUSINESS PROMOTION EXP. 4,807.00COMMISSION fOR NCO 677,750.00 -~MPUTeR PROGR.M a REPARING Ale 315,.323.00 248,542.00NVEYANCE EXP 17,513.00 7,827.00COURIER I POSTAGE EXP 99.538.00 97,204.00DEMAT EXP 167,972.10 161,395.14DESIGNING FEES - 140,000.00OONATJON EXP. 138,700.00 20,050.00
OPe CHARGES 101,088.61 18.871.64
ElECTRICI1Y EXP. 507,331.00 358,098.00
FRANKING/ADHESIVE STAMP EXP. (6,170.00) 90,685.00
FUND couecnos & SMS CHARGES 3,140.00 3,554.00
GCDBBl-BSE 7.876.00 51.958.00
GIFT & BON! EXPS 389.426.00 299,595.00
GROUP INSURANCE EOU P.NO. 601967 ,

44,286.00 -INCOME TAX EXP 1,337.91 -INSURANCE EXP.- ASSETS Ale 24,542.00 27,798.00
INSURANCE EXPS (STAff-$AJAJ INSU) 5,000,000.00
INSURANCe EXP.- VEHICAlE Ale 96,370.25 127,130.25
INTEREST CAR LOAN AlC 61,719.60 126,988.40
Interest Exp. Ale . 105.00
INTEREST EXP AlC - ) M 4.593,158.96 1,594,392.78
INTEREST EXP-EDElWEISS 14,756,352.56 .
INTEREST EXPS-DEUTSCHE 2,195,483.00 11,684,980.00
INTEREST ON KOTAK 00 3,377,478.00 4,142,443.00
INTERNET EXP. Ale 223,326.60 161,544.84
INT ON TDS A/C 3,750.00 7,458.00
INT. sm a BENI CHARGES 2,150.58 -KNOWLfDGEPATNER EXP. AlC 224,720.00 -LATE PAYMENT CHARGES 21,398.84 10,249.69
LfGAL .. PROFESSIONAL FEES 980,424.00 412,845.00
MISCEXP 7,343.03 -
MUNIC1PAL TAX EXP. 204,564.00 142,774.00
MUNICIPAL TAX (RENTED PROPERTY) 97,344.00 125,635.00
MUTUAL FUND BROK PAID 3,892,090.00 2,660,000.00
NEWS PAPER EXP. 35,343.00 29,279.00
NOTARY a STAMPING EXPS 6,800.00 13,639.00
NSF EXCHANGE CHARGES 38,607.33 26,143.95
OFFICE EXP. 666,310.00 367,197.00
PENALTY 3,662.00 -PETROl a DIESEL EXP. 964,515.60 1,040,155.92
PROCESSING FEES 282,824.00 7g,764.00
REFRESHMENT EXP. 267,981.00 239,203.00
RENT EXPS Alc..CAPrrOl HOUSE 900,000.00 -ROC FIWNG FEES EXP. 11,200.00 2,000.00
ROUNOOFF 172.49 (7,995.98)
SEBI ANNUAL MEM8ERSHIP FEES • 2014-15 (DEBT SEGMT) 50,000.00 -SEBI TURNOVER FEES 20,514.00 341.00
SERVICE +CHARGES 1,345,019.22 693,322.72
SERVICE TAX EXP - 625,904.00
SERVICE TAX tNT AlC 24,521.00 5,079.00
STAfF EDUCATION EXPS 48,625.00 -
STAMP DUTY EXps(BSE TRANSACTION) 45,432.55 196,967.83
STATIONARY a PRINTING EXP. 151,538.00 227,406.00
STTCHARGES 39,491.61 (1,739.50)
SUBSCRIPTION EXP. 231,066.60 82,574.00
TelEPHONE EXP 497,654.63 402,178.78

...TRANSACTION CHARGfS 10,123.29 (206.52)TRAVEWNG EXP 92,175.00 44,966.00VEHICAL EXP. 98,435.00 257,780.00XEROX EXP. 60028.00 50356.17
48,n4,274.3S 32 895 79SU2• ~ote 18- ContIneent UabIllty

Bank Guarantee 14,975 000.00 .





Note: -19

NOTES FORMING PART OF THE ACCOUNTS.

(1) SIGNIFICANT ACCOUNTING POLICIES.

(A)METHOD OF ACCOUNTING
The Financial Statements have been prepared on historical cost basis and in accordance
with the accrual method of accounting. "',
(B) REVENUE RECOGNITION
Revenue is recognized as & when earned and expenditure is accounted for as and when liability is
incurred.

(C) FIXED ASSETS
Fixed Assets are stated at cost less Depreciation. The cost of an asset comprises of purchase
price and any directly attributable cost of bringing the asset to its present condition or
intended use.

(D)DEPRECIATION
Pursuant to the enactment QfCompanies Act, 2013, the company has applied the estimated useful
lives as specified in Schedule II. Depreciation on Fixed Assets is provided to the extent of
depreciable amount on the Written Down Value (WDV)method.

On account of changes in the method of depreciation as per Schedule II to the Companies Act, 2013,
there is depletion in the value of fixed assets amounting to Rs. Has been transferred to the
opening balance OF Profit &: i..qssAccount!

(E) INVESTMENT
Investment is valued at cost.

(F) USE OF ESTIMATES
The presentation of financial statements in conformity with the generally accepted
accounting principles requires estimates and assumptions to be made that affect the reported
amount of assets and liabilities on the date of the financial statements and the reported
amount of revenues and expenses during the reporting period. Difference between the
actual result and estimates are recognized in the period in which the results are
known/materialized

- . (G)TAXATION
Provision for current tax is made on the basis of estimated taxable income for the period.
Deferred tax is recognized subject to consideration of prudence on timing differences
between taxable income and accounting income for the period that originate in one period
and are capable of reversal inone or more subsequent periods.



(2) NOTES ON ACCOUNTS
(1) Contingent liabilities not provided for in the Account r- Rs, 1,49,75,000/-

(2) Estimated amount of contracts remaining to be
executed on Capital Account Rs. NIL

(3) Profit & Loss Alc. includes
Directors remuneraticn :
Salary
Perquisites

Rs. 45,50,0001-
Rs. NIL-

(4) We have relied on internal evidences certified by management, in case where external
evidences in respect of expenses are not available.

(5) In the opinion of Board Directors, the aggregate value of the current assets, on
realization in the ordinary course of business ,will not be less than the amount at
which they are stated in the Balance Sheet.

(6) Quantitative details of Stock (Units - Nos) is as under
-- Opening Inwards Outwards Closing

Particulars Balance Balance
Quantity Quantity Quantity Quantity

TAXABLE BOND
6"'L>BI2~012 6 6
7.8~ PS/L>C2611/2014115116 1 1
B.2~ GOI21812027(1100009) 64000 20000 44000
NABARD 1-1-2018 (261F09L>Z3AND 9L>Y6)(972390) 1550 3158 4445 263
NABARL>11312018(INE261F09EF3)972397 65 35 30
NABARD ZCB 01-02-2019 (972492) 4560 3042 4630 2972.,
NABARD ZCB 1-1-2019 (9~49Q) 5019 10191 9504 5706

TAX FREE BOND
8.12" REC (961744) 1853 27750 22603 7000
8.6~ IRFC 2029( INE053f071'28)(961881) 7000 7000
8,66" IIFCL 2034(961819)(INE787H07347) 2000 2000
8.76'K.HUDCO 2034 -961813(INE031A07980) 2000 1000 1000
8,~ IRFC 2029(INE053F07744)(961885) 1000 700 300
8.9~ PrC 2033(INEt34E07463}(961804) 42900 41900 1000
8.9~ NHB 2029(INE5fJ7F0718J) +(N6) 2100 1270 830

11.25%FULLERTON 2018 3 2 1
11.25% TATA MOTORS FINA LTD(INE909H08113) 19 16 3
(1100002)
8.30% GOI2042(INOO20120062) 13000 12000 1000

". 8.46% PFC 30108J2028(TAXFREE) 92 91 1
8.65% IRFC 2029 46244 46014 230
875% NHAl2029- JM 961826 (INE906B07DF8) 76650 39363 37287
8.80% IREDA 2029(INE202E071~~~9t)1841) 9500 500 9000
9.01% HUDCO 2034(INE031A07~)961816 2600 2100 500
9.38% MTNL2023(INE153A08022) 70 69 1
NHBZCB 24/1212018 (INE557F09310) 595 300 295



(7) Dwing the year no amo~t~ remitted in foreign currency on account of traveling expenditure
and no amount was. ~ffi;d on account of dividend and there was no earning in foreign
currency.

Signature to Dotes 1 to 19. ASPEROVRREPORT OF EVENDATEATTACHED•..
FOR, BOARD OF DIRECTORS

..,. f\c.\""'<.I..;-e>" ~
'$1. ~~

FOR JAIMIN DELlWALA & CO.
CHARTERED ACCOUNTANTS
(Firm Reg. No. J03861W)

~~t--~ ~'uW.
(JAIMIN DELIWALA)
PROPRIETOR
M.NO.44529

(DIRECTORS)

PLACE: AHMEDABAD
DATE: 29/071Z01S

PLACE: AHMEDABAD
DATE: 29/0712015
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