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INDEPENDENT AUDITOR'S REPORT

To,
The Members of Wealth First Investment Advisers Pvt. Ltd.,

Report on the Audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Wealth First

Investment Advisers Private Limited (“the Company”), which comprise theBalance sheet

as at 31° March 2025, the Statement of Profit and Loss (including other Comprehensive
. Income), Statement of Changes in Equity and Statement of Cash Flows for the year then

ended, and notes to the financial statements, including a summary of significant

accounting policies and other explanatory information (hereinafter referred to as “the
* standalone Ind AS financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone Ind AS financial statements give the information
required by the Companies Act, 2013 in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2025, its profit, other comprehensive Income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion
. We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the
Rules there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evide
have obtained is sufficient and appropriate to provide a basis for our opinion.




Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone Ind AS financial statements for the financial
year ended March 31, 2025. These matters were addressed in the context of our audit of
the standalone Ind AS financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.

Other Information
The Company’s Board of Directors is responsible for the other information. The other

information comprises of the Annual Report but does not include the standalone Ind AS
financial statements and our auditor’s report thereon. The other information is expected
to be made available to us after the date of this auditor’s report.

Our opinion on the standalone Ind AS financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our
responsibility is to read the other information identified above when it becomes available
and, in doing so, consider whether such other information is materially inconsistent with
the standalone Ind AS financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

When we read such other information, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with
governance and to comply with the relevant applicable requirements of the standard on
auditing for auditor’s responsibility in relation to other information in documents
containing audited financial statements. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
standalone Ind AS financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the
Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting
principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for




other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial
Statements '

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone Ind AS
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing ou s-




whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone Ind AS financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the standalone Ind AS
financial statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone Ind AS
financial statements for the financial year ended 315t March 2025 and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.




Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure A, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

i A

(A)

(B)

d)

a)

b)

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.
The Balance Sheet, the Statement of Profit and Loss including the Statement
of Other Comprehensive Income, Statement of Changes in Equity and the
Cash Flow Statement dealt with by this report are in agreement with the
books of account.

In our opinion, the aforesaid standalone Ind AS financial statements comply
with the Accounting Standards specified under Section 133 of the Act, read
with Companies (Indian Accounting Standards) Rules, 2015, as amended.

On the basis of the written representations received from the directors as
on 315t March, 2025 taken on record by the Board of Directors, none of the
directors is disqualified as on 31t March, 2025 from being appointed as a
director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in Annexure B.

With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to
the explanations given to us:

The Company did not have any pending litigations on its financial position in
its standalone Ind AS financial statements.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.




d) (i)

(iii)

The Management has represented that, to the best of its knowledge
and belief, other than as disclosed in note to the accounts, no funds
have been advanced or loaned or invested(either from borrowed
funds or share premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including foreign
entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly
or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of
the Company or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

The Management has represented that, to the best of its knowledge
and belief, as disclosed in notes to the accounts, no funds have been
received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall directly or
indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Funding Parties or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come
to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e) contain any material mis-
statement.

The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act,
2013.
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f. Based on our examination, which included test checks, the Company
has used accounting software for maintaining its books of accounts
for the financial year ended march 31, 2025 which has a feature of
recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the
software. Further during the course of our audit, we did not come
across any instance of the audit trail feature being tampered with.

FOR, JAIMIN DELIWALA & CO.
CHARTERED ACCOUNTANTS
Firm Reg. No.: 103861W
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Place: Ahmedabad JAIMIN DELIWALA

Date: 10'" May, 2025 PROPRIETOR
M. NO.:044529
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ANNEXURE A TO INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 1 under “Report on other legal and Regulatory Requirements”
section of our Auditors Report of even date to the members, on the accounts of the

company for the year ended 31 March, 2025.

(i)

(i)

(iii)

(a)

(b)

(c)

(b)

(a)

(A)  The Company does not have Property, Plant & Equipment.
(B)  The Company does not have intangible assets.

The clause 3(i)(b) is not required to be reported as the company do not hold
any property, plant & equipment.

The clause 3(i)(c) is not required to be reported as the company do not hold
any immovable property.

The clause 3(i)(d) is not required to be reported as the company do not hold
Property, Plant & Equipment or intangible assets during the year.

The company does not have any benami property under the Benami
Transactions (Prohibition) Act, 1988 and rules made thereunder. Hence, no
proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder.

The inventory has been in dematerialized form and has been verified by the
management during the year. In our opinion the frequency of verification,
coverage and procedure of such verification by the management is
appropriate. No material discrepancies were noticed on such verification.

In our opinion and according to the information and explanations given to
us, and on an overall examination of the Balance Sheet of the Company, the
clause 3(ii)(b) is not required to be reported as the company has not been
sanctioned working capital during the year

According to the information and explanations given to us, and on an overall
examination of the Balance Sheet of the Company, the clause 3(iii)(a) is not
required to be reported as the company has not made any investments and
also not provided any loans or advances in the nature of loans or g
to companies, firms, Limited Liability Partnerships and other parti
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(iv)

(vii)

(viii)

As the company has not made any investments and also not provided any
loans or advances in the nature of loans or guarantee to companies, firms,
Limited, Liability Partnerships and other parties, the reporting requirement
of clause 3(iii)(b), 3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(iii)(f) is not applicable.

In our opinion and according to the information and explanations given to us, the
Company has not entered into any transaction of granting of loans or making of
investments or providing guarantees or security to any person covered under the
provisions of Section 185 and Section 186 of the Act.

In our opinion and according to the information and explanations given to us, the
Company has not accepted deposits. Hence, the question of compliance with the
directives issued by the Reserve Bank of India and the provisions of Sections 73 to
76 or any other relevant provisions of the Act and the rules framed thereunder
does not arise. Accordingly, paragraph 3 (v) of the Order is not applicable to the

Company.

The Central Government has not prescribed the maintenance of Cost records
under Section 148(1) of the Act for any of the products manufactured/ services
rendered by the Company.

In respect of statutory dues:

a) According to the records of the Company, undisputed statutory dues
including Income Tax, Service Tax, Goods and Service Tax (GST), Cess and
other material statutory dues have been generally regularly deposited with
the appropriate authorities. According to the information and explanations
given to us, no undisputed amounts payable in respect of the aforesaid dues
for a period of more than six months from the date of they becoming
payable and outstanding on March 31, 2025.

b) According to the information and explanations given to us, there are no
dues of Income- tax or Sales tax or Service tax or Goods and Services tax or
duty of Customs or duty of Excise or Value added tax which has not been
deposited by the Company on account of disputes.

According to the information and explanations given to us, the company has no
unrecorded transactions in its books of accounts, hence the question of
surrendering or disclosing them, as income during the year, in the tax assessments
under the Income Tax Act, 1961 (43 of 1691) does not arise.




(b)

(c)

(d)

(e)

(a)

(b)

In our opinion and according to the information and explanations given to
us, the Company has not defaulted in repayment of borrowings and its
payment of interest to the banks. The Company does not have any loans or
borrowings from other financial institutions or government and has not
issued any debentures.

In our opinion and according to the information and explanations given to
us, the company is not declared willful defaulter by any bank or financial
institutions or other lender.

In our opinion and according to the information and explanations given to
us, the Company has not raised any new term loan during the year, hence
provisions of clause 3(ix)(c) is not applicable to the Company.

In our opinion and according to the information and explanations given to
us, and on an overall examination of the Balance Sheet of the Company, we
report that no funds raised on short term basis have been used for long
term investment by the Company.

In our opinion and according to the information and explanations given to
us, and on an overall examination of the Balance Sheet of the Company, we
report that, the Company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiary, associates or joint
ventures.

In our opinion and according to the information and explanations given to
us, the Company has not raised any term loan during the year on the pledge
of securities held in its subsidiaries, joint ventures or associate Companies,
hence provisions of clause 3(ix)(f) is not applicable to the Company.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not raised
moneys by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, paragraph 3(ix)(a) of the Order is
not applicable to the Company.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or _partly
convertible debentures during the year. Accordingly, paragra
the Order is not applicable to the Company. '




(xi)

(xii)

(xii)

(xiv)

(xv)

(xvi)

(a) To the best of our knowledge and according to the information and
explanations given to us, no fraud by the Company and no fraud on the
Company by its officers or employees has been noticed or reported during
the year.

(b)  Inview of above, the Auditor had no reason to file Form ADT-4 as prescribed
under Rule 13 of the Companies (Audit and Auditors) Rules 2014 with the

central Government

(c) To the best of our knowledge and according to the information and
explanations given to us, the Company has not received any whistle blower
complaints during the year.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, paragraph 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company is in compliance with sections 177 and 188 of the Act, where applicable,
for all transactions with the related parties and details of related party transactions
have been disclosed in the financial statements, if any as required by the applicable
accounting standards.

(a)  The company does not have internal audit system with the size and nature
of its business.

(b)  The reports of internal auditors were not required to obtained.

In our opinion and according to the information and explanations given to us,
during the year the Company has not entered into any non-cash transactions with
its Directors or persons connected to its Directors and hence provisions of Section
192 of the Act are not applicable.

(@)  In our opinion and according to the information and explanations given to
us, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act 1934. Accordingly, paragraph 3(xvi) of the Order is
not applicable to the Company.

(b)  In our opinion and according to the information and explanati siven. {0
us, the Company has not conducted any Non-Banking Financig




(xvii)

(xvii

(xix)

(xx)

Finance activities without valid Certificate of Registration from RBI as per the
Reserve Bank of India Act, 1934

(c) In our opinion and according to the information and explanations given to
us, as the Company is not a Core Investment Company (CIC) as defined in
the regulations made by reserve Bank of India, the provisions of clause
(xvi)(c) and (xvi)(d) of the Order is a not applicable to the Company.

The company has not incurred cash losses in the financial year and in the
immediately preceding the financial year.

There is no resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

In our opinion and according to the information and explanations given to us, the
provisions of section 135 of the Companies Act, 2013 is not applicable to the
company, hence paragraph 3(xx)(a) and paragraph 3(xx)(b) of the order are not
applicable to the company.
FOR, JAIMIN DELIWALA & CO.
CHARTERED ACCOUNTANTS
Firm Reg. No.: 103861W
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Place: Ahmedabad JAIMIN DELIWALA
Date: 10*" May, 2025 PROPRIETOR
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ANNEXURE B TO INDEPENDENT AUDITOR’S REPORT

As referred to in our Independent Auditors’ Report to the members of the WEALTH FIRST
INVESTMENT ADVISERS PRIVATE LIMITED (‘the Company’), on the financial statements
for the year ended 31st March, 2025.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the act”)

We have audited the internal financial controls over financial reporting of the company as
at March 31, 2025 in conjunction with our audit of the financial statements of the

Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial control based on “the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAl)”. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of business, including
adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Control over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects. :




Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that:

1) Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the
company; and

3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company’s assets that could
have a material effect on the financial statements.

Inherent Limitations of internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial controls over financial
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March, 2025, based on “the internal
financial controls over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of
Internal Einancial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.”

FOR, JAIMIN DELIWALA & CO.
CHARTERED ACCOUNTANTS
Firm Reg. No.: 103861W
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Place: Ahmedabad JAIMIN DELIWALA
Date: 10" May, 2025 PROPRIETOR

M. NO.: 044529




Wealth First Investment Advisers Private Limited
Balance Sheet as at 31st March 2025

(Amount in Thousands)

As at 31st March As at 31st March
Sr. No. Particulars Note No. 2025 2024
A ASSETS
NON CURRENT ASSETS
(a) Property, Plant and Equipment -
(b) Capital work-in-progress s
(c) Financial Assets =
Investments 2 11,037.75 3,275.89
Other Financials Assets
Depaosits with Bank 50.00 50.00
(d) Deferred tax assets (net) - -
(e) Other non-current assets 3 - 70.83
11,087.75 3,396.72
CURRENT ASSETS
(a) Inventories 4 6,087.45 7,999.68
(b) Financial Assets
Trade Receivables 5 4,237.67 4,241.65
Cash and Cash Equivalents 6 3,374.13 1,124.22
(c) Current Tax Assets (Net) - -
(d) Other Current Assets 7 0.21 0.21
13,699.46 13,365.75
TOTAL ASSETS 24,787.21 16,762.47
As at 31 March As at 31 March
Sr. No. Particulars Note No, 2025 034
B Equity share capital
(a) Equity share capital 8 6,000.00 6,000.00
(b) Other equity 9 14,765.28 8,992.01
20,765.28 14,992.01
C LIABILITIES
| CURRENT LIABILITIES
(a) Financial liabilities - -
(b) Other Current liabilities 10 503.46 780.81
(c) Provisions
(d) Current Tax Liabilities (Net) 11 3,518.47 989.64
4,021.94 1,770.46
TOTAL EQUITY AND LIABILITIES 24,787.21 16,762.47

Significant accounting policies
The accompanying notes are an integral part of the financial statements

FOR WEALTH FIRST INVESTMENT ADVISERS PRIVATE LIMITED

CIN: U74999GJ2016PTC093213

E,\N‘LL =

Ashish Shah
(DIN : 00089075)

Hena Shah
(DIN : 00089161)

AS PER OUR REPORT OF EVEN DATE ATTACHED

HEREWITH

FOR, JAIMIN DELIWALA & CO
CHARTERED ACCOUNTANTS
Firm Regd No. 0103861W

Ao~ VA\%\/"A” i,,_,mL Olele

JAIMIN DELIWALA
PROPRIETOR
M. No. 044529

UDIN: 25044529BMIMIZ6696

Place: Ahmedabad
Date: 10th May, 2025

Place: Ahmedabad
Date: 10th May, 2025




Wealth First Investment Advisers Private Limited

Statement of Standalone Profit and Loss for the year ended 31st March 2025
(Amount in Thousands)

A For the year ended For the year ended
A partichlars I e 31st March 2024
Income
| Revenue from operations - Trading Activities 12A 3,259.29 123.83
Revenue from operations - Other 12B 7,805.31 4,660.78
1} Other Income 13 472.05 3.01
1] Total Revenue (I+I1) 11,536.64 4,787.61

v EXPENSES
Cost of Shares Purchase =
Purchases of Stock-in-trade - =
Changes in Inventory = =
Employee benefit expense 14 300.00 =
Finance costs - -
Depreciation and amortisation expense - -

Other expenses 15 120.23 146.54
Total Expenses (IV) 420.23 146.54
v Profit/(loss) before exceptional items and tax (llI-1V) 11,116.41 4,641.08
Vi Exceptional Items - 2
Vil Profit/(loss) before tax (V - VI) 11,116.41 4,641.08
Vil Tax Expense
Current tax 3,804.67 1,239.97
Deferred tax - -
Total tax expense (V) 3,804.67 1,239.97
IX Profit/(loss) after tax from continuing operations (VII-VIII ) 7,311.74 3,401.11
X Other comprehensive income
Items that will not be reclassified to Profit or Loss:
Change in fair value of financial assets (1,538.48) 775.89
Tax effect of above - -
Other comprehensive income/(loss) (X) (1,538.48) 775.89
Xl Total comprehensive income for the year (IX + X) 5,773.26 4,177.00
Xl Earnings per equity share (Face value of Rs.10/- per share)
Basic (in Rs.) 9.62 6.96
Diluted (in Rs.) 9.62 6.96
Significant accounting policies AS PER OUR REPORT OF EVEN DATE ATTACHED
The accompanying notes are an integral part of the financial statements HEREWITH
FOR WEALTH FIRST INVESTMENT ADVISERS PRIVATE LIMITED FOR, JAIMIN DELIWALA & CO
CIN: U74999GJ2016PTC093213 CHARTERED ACCOUNTANTS

Firm Regd No. 0103861W
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Wealth First Investment Advisers Private Limited

Statement of Changes in Equity for the year ended 31st March 2025

A. EQUITY SHARE CAPITAL

(1) Current Reporting Period

Balance at the

Changes in Equity

Restated balance at

Changes in equity

Balance at the end of

beginning of the Share Capital the beginning of share capital S
current reporting due to prior period | the current reporting | during the current £
: reporting period
period errors period year
6,000.00 = - 6,000.00

(2) Previous Reporting Period

Balance at the
beginning of the
previous reporting
period

Share Capital

errors

Changes in Equity

due to prior period

Restated balance at
the beginning of
the previous reporting
period

Changes in equity
share capital
during the previous
year

Balance at the end of
the previous
reporting period

6,000.00

6,000.00

B. Other equity

Attributable to the equity holders of the parent

Reserves and Surplus

particulars Securities Premium General Reserve Retained Earnings poiel

Balance as at April 1, 2023 - - 4,815.01 4,815.01
Profit / (Loss) for the year - - 3,401.11 3,401.11
other comprehensive income for the year = = 775.89 775.89
Total Comprehensive income for the year - - 4,177.00 4,177.00
Proposed Dividend - - - -
Provision For DDT - - - -
Bonus Issued - - - -
Short Provision Of Tax In Earlier Year - - - -
Balance as at March 31, 2024 - - 8,992.01 8,992.01
Balance as at April 1, 2024 - - 8,992.01 8,992.01
Profit / (Loss) for the year - - 7,311.74 7,311.74
other comprehensive income for the year - - (1,538.48) (1,538.48)
Total Comprehensive income for the year - - 5,773.26 5,773.26
Proposed Dividend - -
Provision For DDT - -
Bonus Issued - - -
Short Provision Of Tax In Earlier Year - - - “
Provision For CSR - - -
Balance as at March 31, 2025 - - 14,765.28 14,765.28

Significant accounting policies

The accompanying notes are an integral part of the financial

statements

FOR WEALTH FIRST INVESTMENT ADVISERS PRIVATE LIMITED

CIN: U74999GJ2016PTC093213

g,&ﬁ%ﬁ \,@Q

(DIN : 00089075)

Place: Ahmedabad
Date: 10th May, 2025

Hena Shah
(DIN : 00089161)

AS PER OUR REPORT OF EVEN DATE

ATTACHED HEREWITH

FOR, JAIMIN DELIWALA & CO
CHARTERED ACCOUNTANTS
Firm Regd No. 0103861W

JAIMIN DELIWALA
PROPRIETOR
M. No. 044529
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Wealth First Investment Advisers Private Limited

Statement of cash flows for the year ended 31st March 2025

(Amount in Thousands)

Particulars FY 2024-25 FY 2023-24
CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before taxation and extra-ordinary items 11,116.41 4,641,08
Adjustment for :
Depreciation = -
Interest Income - *
Change in Valuation of Investments (1,538.48) 775.89
Interest Expenses £ =
Operating Profit Before Working Capital Changes 9,577.94 5,416.97
Working Capital Changes:
(Increase)/ Decrease in Inventory 1,912.22 748.62
(Increase)/ Decrease in Trade and Other Receivables 3.98 (1,168.41)
(Increase) / Decrease in Current Tax Assets and Other Current Assets - -
(Increase) / Decrease in Non Current Asset 70.83 100.00
Increase / (Decrease) in Trade Payables, Provisions and other Liabilities (277.35) 193.11
Cash generated from operations (n 11,287.62 5,290.28
Income Tax Paid (including Tax deducted at source) (n (1,275.85) (1,213.32)
Net Cash Used in Operating Activities (1+01) 10,011.77 4,076.96
B [CASH FLOW FROM INVESTING ACTIVITIES :
Addition to Fixed Assets f =
(Purchase) / Sale of Investments (7,761.86) (3,275.89)
Interest Income - -
Net Cash used in Investment Activities (7,761.86) (3,275.89)
C [CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from issuance of share capital - -
Proceeds/(Repayment) of Loans(Net) - -
Proceeds/(Repayment) of Long Term Loans(Net) - -
Interest Paid - -
Dividend paid and DDT - -
Net Cash From Financing Activities - -
D [Net Changes in Cash and Cash Equivalents ( A+B+C) 2,249.91 801.07
E |Cash and Cash Equivalents at start of the year 1,124.22 323.14
F |Cash and Cash Equivalents at the end of the year ( D+E ) 3,374.13 1,124,22
Components of Cash & Cash Equivalents at the end of the year
Cash in Hand 0.88 0.88
| Balance with Schedule Banks 3,373.25 1,123.34
3,374.13 1,124,22

The above Cash Flow Statement has been prepared under the ‘Indirect Method’ as set out in Indian Accounting Standard -7 on “Cash
Flow Statements” as prescribed by the Central Government in the Companies (Accounting Standards) Rules, 2015 , as amended

AS PER OUR REPORT OF EVEN DATE
ATTACHED HEREWITH

Significant accounting policies
The accompanying notes are an integral part of the financial statements

FOR WEALTH FIRST INVESTMENT ADVISERS PRIVATE LIMITED
CIN: U74999GJ2016PTC093213

Ashish Shah Hena Shah
(DIN : 00089075) (DIN : 00089161)

FOR, JAIMIN DELIWALA & CO
CHARTERED ACCOUNTANTS
Firm Regd No. 0103861W
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JAIMIN DELIWALA
PROPRIETOR

M. No. 044529

UDIN: 25044529BMIMIZ6696

Place: Ahmedabad
Date: 10th May, 2025

Place: Ahmedabad
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Note 2: Investment

Wealth First Investment Advisers Private Limited
Notes to the financial statements

(Amount in Thousands)

Particulars Axab L
31,03.2025 31.03.2024
Non Current
In Quoted equity instruments - Carried at Cost
Mutual Fund 11,037.75 3,275.89
Aggregate cost of Invesment is Rs. 1,18,00,336/-
Total 11,037.75 3,275.89
Note 3: Other Current Asset
(Amount in Thousands)
Particulars Aze) Asat
31st March, 2025 31st March, 2024
Prepaid Exps. = 70.83
Total - 70.83
Note 4: Inventories
(Amount in Thousands)
As at As at
Particulars
e 31st March, 2025 | 31st March, 2024
(Shown at Cost)
Stock in Trade 6,087.45 7,999.68
Total 6,087.45 7,999.68
Note 5: Trade Receivable
(Amount in Thousands)
As at As at
Particulars
i 31st March, 2025 315t March, 2024
Current
Unsecured, considered good 4,237.67 4,241.65
(all trade payable aging are less than 6 months as on date
31.03.2025)
Total 4,237.67 4,241.65
Note 6: Cash and cash equivalent
(Amount in Thousands)
Particulars Anat sk
31st March, 2025 31st March, 2024
Balance with Bank
Kotak Mahindra Bank 3,373.25 1,123.34
Cash on hand 0.88 0.88
Total 3,374.13 1,124.22
Note 7: Other Current Asset
(Amount in Thousands)
Particulars Asat As el
31st March, 2025 31st March, 2024
Interest R'ble on Bank FD 0.21 0.21
Total 0.21 0.21




Wealth First Investment Advisers Private Limited
Notes to the financial statements

Note 8: Equity Share Capital
(Amount in Thousands)

Particulars st Ardl
31st March, 2025 | 31st March, 2024

Authorised share capital
Equity shares of Rs.10 each 6,000.00 6,000.00
Issued share capital
Equity shares of Rs.10 each 6,000.00 6,000.00
Subscribed & Paid up share capital
Equity shares of Rs.10 each 6,000.00 6,000.00

Total 6,000.00 6,000.00

8.1, Terms/Rights attached to Equity Shares

The Company has only one class of equity shares having a par value of 10 per share. Each holder of equity shares is
entitled to one vote per share. The Company declares and pays dividends in Indian rupees. The dividend proposed by
the Board of Directors is subject to the approval of the shareholders atthe ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of
the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of

equity shares held by the shareholders.

Reconciliation of No. of Shares Outstanding at the end of the year

As at As at
Particulars
31st March, 2025 | 31st March, 2024

Shares outstanding at the beginning of the year 6,00,000.00 6,00,000.00
Add: Shares issued during the year - -
Add: Right Shares issued during the year - -
Less: Shares bought back during the year - -
Share outstanding at the end of the year 6,00,000.00 6,00,000.00
Details of promoters holding in company

Particulars No. of Shares % of Holding
Wealth First Portfolio Managers Limited 6,00,000.00 100.00

There is no change in % of holding as compared to last year




Note 9: Other Equity

(Amount in Thousands)

S As at As at

Raticulers 31st March, 2025 | 31st March, 2024
Reserves and Surplus
Retained Earnings
Balance at the beginning of the year 8,216.12 4,815.01
Profit/(Loss) for the year 7,311.74 3,401.11
Proposed Dividend - z
Provision For DDT - :
Bonus Issued - -
(Short) / Excess Provision Of tax In Earlier Year - -
Provision For CSR - -
Balance at the end of the year 15,527.86 8,216.12
Other Comprehensive Income
Balance at the beginning of the year 775.89 -
Addition/ (Deletion) during the year (1,538.48) 775.89
Balance at the end of the year (762.59) 775.89

Total Other Equity 14,765.28 8,992.01

Nature and purpose of reserve

(a) Retained earnings

Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve,

dividends or other distributions paid to shareholders.

Note 10: Other Current Liabilities

(Amount in Thousands)

Particulars Asiot Asll
31st March, 2025 | 31st March, 2024
GST Payable 503.46 780.81
Total (A+B+C+D) 503.46 780.81
Note 11: Current Tax Liabilities
(Amount in Thousands)
Particulars Asa asiat
31st March, 2025 | 31st March, 2024
(A) PROVISION FOR INCOME TAX
Carrying Amount At Beginning Of The Year 1,239.97 1,127.38
Amount Used During The Year (1,239.97) (1,127.38)
Short Provision of Income Tax - -
Provision For The Current Year 3,804.67 1,239.97
Provision For Income Tax at the end of the year (A) 3,804.67 1,239.97
(B) ADVANCE INCOME TAX PAID / TDS / TCS
T.D.S. & Adv.Tax A.Y. 2024-25 - 250.32
T.D.S. & Adv.Tax A.Y. 2025-26 286.20
Total Advance Tax TDS / TCS paid an the end of the year/ (B) 286.20
Total (A - B) 3,518.47
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Wealth First Investment Advisers Private Limited
Notes to the financial statements

Note 12A: Revenue from Operations - Trading Activities

{Amount in Thousands)

ot For the Year Ended | For the Year Ended
31st March, 2025 31st March, 2024
Sales of Shares & Securities 5,171.51 872.45
Less: Purchase of Shares & Securities and Service + Charge - -
Less: Change in Fair Value of Stock 1,912.22 748.62
Income from Trading Activities 3,259.29 123.83
Add / (Less) : profit / (loss) from Derivative Activities - -
Net Income from Trading Activities 3,259.29 123.83
Total 3,259.29 123.83
Note 12B: Revenue from Operations - Other
(Amount in Thousands)
D Iare For the Year Ended | For the Year Ended
31st March, 2025 31st March, 2024
Administrative Income 7,805.31 4,660.78
Total 7,805.31 4,660.78
Note 13: Other Income
(Amount in Thousands)
For the Year Ended | Forthe Year Ended
Particulars
31st March, 2025 31st March, 2024
Interest On FD 2.99 3.01
Profit / Loss From Sale of Mutual Fund 469.05
Total 472.05 3.01
Note 14: Employee Benefit Expenses
(Amount in Thousands)
barticiiare For the Year Ended | For the Year Ended
31st March, 2025 31st March, 2024
Salary Exps 300.00 -
Total 300.00 -
Note 15: Other Expenses
(Amount in Thousands)
Particulars For the Year Ended | Forthe Ygar Ended
31st March, 2025 31st March, 2024
Bank Charges 0.12 0.00
Demat Exps. 11.80 13.26
Interest on Income Tax - 26.75
ROC Filling Fees 2.60 3.00
R/off (0.32) 0.00
Office Exps. 0.03 3.52
Membership Fees 70.83 100.00
Website Exps 35.16 -
Total 120.23 146.54




WEALTH FIRST INVESTMENT ADVISERS PRIVATE LIMITED
NOTES FORMING PART OF THE ACCOUNTS

FOR THE YEAR ENDED 31 MARCH, 2025

Note 1: Significant accounting policies

The principal accounting policies applied in the preparation of these financial statements
are set out below. These policies have been consistently applied to all the years presented,
unless otherwise stated.

1. Company Overview
Wealth First Investment Advisers Private Limited (‘the Company’) is a private company,
incorporated on 03 August 2016 and domiciled in India. The Company is a subsidiary of
Wealth First Portfolio Managers Limited (Holding Company). The Company is engaged
in the business of providing share & stock advisory services and other related activities.
The Company’s registered office is at "Capitol House", 10 Paras-Il, Near Campus Corner,
Prahaladnagar, Anand Nagar Ahmedabad Gujarat-380015.

2. Basis of preparation
The financial statements have been prepared in accordance with Indian Accounting
Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 as
amended from time to time and notified under section 133 of the Companies Act, 2013
(the Act) along with other relevant provisions of the Act. The Company uses accrual
basis of accounting. The financial statements are presented in Indian Rupee (INR)
which is also the functional currency of the Company.

The financial statements have been prepared on a historical cost basis. The financial
statements are prepared on a going concern basis, as the Management is satisfied that
the Company shall be able to continue its business for the foreseeable future and no
material uncertainty exists that may cast significant doubt on the going concern
assumption. In making this assessment, the Management has considered a wide range
of information relating to present and future conditions, including future projections of
profitability, cash flows and capital resources.

Use of estimates and judgments
The preparation of financial statements in conformity with Ind AS requires
management to make estimates, judgments, and assumptions that affect the
application of accounting policies and the reported amounts of assets and liabilities
(including contingent liabilities) and disclosures as of the date of financial statements
and the reported amounts of revenue and expenses for the reporting period. Actual
results could differ from these estimates. Accounting estimates and underlying
assumptions are reviewed on an ongoing basis and could change from period to period.
Appropriate changes in estimates are recognized in the period in which the Co
becomes aware of the changes in circumstances surrounding the estim

o
S
=<
<2
&

?, i
/?’PFD ACCOY,

o y



WEALTH FIRST INVESTMENT ADVISERS PRIVATE LIMITED
NOTES FORMING PART OF THE ACCOUNTS

revisions to accounting estimates are recognized prospectively in the period in which
the estimate is revised and future periods.

. Revenue recognition
The Company recognises revenue from contracts with customers (other than financial

assets to which Ind AS 109 ‘Financial instruments’ is applicable) based on Ind AS 115
‘Revenue from contracts with customers’. The Company identifies contract(s) with a
customer and its performance obligations under the contract, determines the
transaction price and its allocation to the performance obligations in the contract and
recognises revenue only on satisfactory completion of performance obligations.
Revenue is measured at the fair value of the consideration received or receivable.

Interest income is recognized on accrual basis.
. Cash and cash equivalents

Cash and cash equivalents include cash on hand and Bank Balance which are subject to
an insignificant risk of changes in value.

. Financial Instruments

A financial instrument is defined as any contract that gives rise to a financial asset of
one entity and a financial liability or equity instrument of another entity. Trade
receivables and payables, loan receivables, investments in securities and subsidiaries,
debt securities and other borrowings, preferential and equity capital etc. are some
examples of financial instruments.

All the financial instruments are recognised on the date when the Company becomes
party to the contractual provisions of the financial instruments. For tradable securities,
the Company recognises the financial instruments on trade date.

i) Financial Assets
Financial assets include cash, or an equity instrument of another entity, or a
contractual right to receive cash or another financial asset from another entity.
Few examples of financial assets are loan receivables, investment in equity and
debt instruments, trade receivables and cash and cash equivalents.

Financial Assets
All financial assets are recognized at fair value on initial recognition

Classification and subsequent measurement

following measurement categories:




WEALTH FIRST INVESTMENT ADVISERS PRIVATE LIMITED
NOTES FORMING PART OF THE ACCOUNTS

e Fair value through profit or loss (FVTPL);
o Fair value through other comprehensive income (FVOCI); or
e Amortised cost.

Financial assets carried at amortised cost
A financial asset is measured at the amortised cost if the following condition is

met:

o The asset is held within a business model whose objective is to hold assets for
collecting contractual cash flows.

Derecognition of Financial Assets
The Company derecognises a financial asset (or, where applicable, a part of a
financial asset) when:

e The right to receive cash flows from the asset have expired; or

e The Company has transferred its right to receive cash flows from the asset or
has assumed an obligation to pay the received cash flows in full without
material delay to a third party under an assignment arrangement and the
Company has transferred substantially all the risks and rewards of the asset.
Once the asset is derecognised, the Company does not have any continuing
involvement in the same.

On derecognition of a financial asset in its entirety, the difference between:

e the carrying amount (measured at the date of derecognition) and
o the consideration received (including any new asset obtained less any new
liability assumed) is recognised in profit or loss.

i) Financial Liabilities

Initial recognition and measurement
Financial liabilities are measured at amortised cost using the effective interest
method. Interest expense and foreign exchange gains and losses are recognised
in profit or loss. Any gain or loss on derecognition is also recognised in
Statement of Profit or loss.

Subsequent measurement
Financial liabilities are subsequently measured at amortised cost
method.




WEALTH FIRST INVESTMENT ADVISERS PRIVATE LIMITED
NOTES FORMING PART OF THE ACCOUNTS

Derecognition
A financial liability is derecognised when the obligation specified in the contract

is discharged, cancelled or expires.

6. Provisions and contingent liabilities
The Company creates a provision when there is present obligation as a result of a past
event that probably requires an outflow of resources and a reliable estimate can be
made of the amount of the obligation.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current
best estimate. If it is no longer probable that the outflow of resources would be
required to settle the obligation, provision is reversed.

Contingent assets are not recognised in the financial statements. However, contingent
assets are assessed continually and if it is virtually certain that an economic benefit will
arise, the asset and related income are recognised in the period in which the change
occurs.

7. Earnings per share
Basic earnings per share is calculated by dividing the net profit for the period (excluding
other comprehensive income) attributable to equity share holders of the Company by
the weighted average number of equity shares outstanding during the financial year.

Particulars 31/03/2025 | 31/03/2024
A. Shareholders earnings (as per statement of fit and
ol gsi (a8 per Statement. ot BroNtANG | o o s 1e| 41,779,001
B. Calculation of weighted average no. of Equity Shares:
Equity Sha Outstandi t: & inni
gw y res Outstanding at the beginning of the 6,00,000 6,00,000
period
Right shares issued during the year - -
Equity Shares Allotted pursuant to the Public Issue - -
Total No, of Equity Shares Outstanding at the end of th
i S 5 : € 6,00,000|  6,00,000
Weighted Average No. of Share (Based on date of issue
of shares) 6,00,000 6,00,000
C. Basic Earnings per Share (A/B) 9.62 6.96

8. Taxation

Tax expense comprises of current tax (i.e. amount of tax for the year determined in

accordance with the Income Tax Act, 1961).




WEALTH FIRST INVESTMENT ADVISERS PRIVATE LIMITED
NOTES FORMING PART OF THE ACCOUNTS

Current tax
Provision for current tax is recognized based on estimated tax liability computed

after adjusting for allowances, disallowances and exemptions in accordance with
the Income Tax Act, 1961.

. Financial Risk Management

The Company’s board of directors has overall responsibility for the establishment and
oversight of the Company’s risk management framework. The Company manages
market risk through a designated director, which evaluates and exercises independent
control over the entire process of market risk management. The designated director
recommends risk management objectives and policies, which are approved by Board of
Directors. The activities of designated director include management of cash resources,
borrowing strategies, and ensuring compliance with market risk limits and policies.

The Company’s risk management policies are established to identify and analyse the
risks faced by the Company, to set appropriate risk limits and controls and to monitor
risks and adherence to limits. Risk management policies and systems are reviewed
regularly to reflect changes in market conditions and the Company’s activities. The
Company, through its training and management standards and procedures, aims to
maintain a disciplined and constructive control environment in which all employees
understand their roles and obligations.

A. Market Risk
Market risk is the risk that the fair value or future Cash flows of a financial
instrument will fluctuate because of changes in market prices. The objective of
market risk management is to manage and control market risk exposures within
acceptable parameters, while optimizing the return.

i. Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an
exposure will fluctuate because of changes in foreign exchange rates.

ii. Interest rate risk
The Company is exposed to interest risk if the fair value or future cash flows
of its financial instruments will fluctuate as a result of changes in market
interest rates. Fair value interest rate risk is the risk of changes in fair values
of fixed interest bearing investments because of fluctuations in the interest
rates.

The Company’s interest rate risk arises from interest bearing dep
bank. Such instruments exposes the Company to fair value inter,




WEALTH FIRST INVESTMENT ADVISERS PRIVATE LIMITED
NOTES FORMING PART OF THE ACCOUNTS

Management believe that the interest rate risk attached to this financial
asset are not significant due to the nature of this financial assets.

iii. Market price risks
The Company is exposed to market price risk, which arises from FVTPL and

FVOCI investments. The management monitors the proportion of these
investments in its investment portfolio based on market indices. Material
investments within the portfolio are managed on an individual basis and all
buy and sell decisions are approved by the appropriate authority.

. Liquidity Risk

Liquidity risk is the risk that the entity will encounter difficulty in meeting the
obligations associated with its financial liabilities that are settled by delivering cash
or another financial asset. The entity’s approach to managing liquidity is to ensure,
as far as possible, that it will have sufficient liquidity to meet its liabilities when they
are due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the entity’s reputation.

. Credit Risk

It is risk of financial loss that the Group will incur a loss because its customers or
counter parties to financial instruments fails to meet its contractual obligation.

The Group’s financial assets comprise of cash and bank balances, trade receivables,
investments and other financial assets which comprise mainly of deposits.

The maximum exposure to credit risk at the reporting date is primarily from Group's
trade receivable.

Following provides exposure to credit risks for trade receivables and loans:

Cash and cash equivalents

The company maintains its Cash and cash equivalents and Bank deposits with banks
having good reputation, good past track record and high quality credit rating and
also reviews their credit-worthiness on an on-going basis.

Trade receivables

Trade receivables of the company are typically unsecured. Credit risk is managed
through credit approvals and periodic monitoring of the creditworthiness of
customers to which company grants credit terms in the normal course of business.

condition and monitors the creditworthiness of its customers to which#tsgr A\. 2
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WEALTH FIRST INVESTMENT ADVISERS PRIVATE LIMITED

NOTES FORMING PART OF THE ACCOUNTS

Trade receivables is created to the extent and as and when required, based upon
the expected collectability of accounts receivables. The company has no
concentration of credit risk as the customer base is geographically distributed in

India.
Impairment
The ageing of trade and other receivables that were not impaired was as follows.
6 More
. less than | months 1-2 2-3 | than
Particulars Total
6 months tol years | years 3
year years
(i) Undisputed Trade receivables 237,67 1259674
— considered good 42,37,673 i ) ) B7,87
(ii) Undisputed Trade
Receivables — which have . = - 5 -
significant increase in credit risk
(iii) Undisputed Trade
Receivables — credit impaired i i ) ) i
(iv) Disputed Trade Receivables—
considered good i ) i i )
(v) Disputed Trade Receivables —
which have significant increase . - 5 . -
in credit risk
(vi) Disputed Trade Receivables o
— credit impaired i ) ) ) )
10. Additional Regulatory information
Explanatio
n for any
change in
the ratio
As at As at Vari by more
Ratios Numerator | Denominator | March 31, | March 31, ar:;nce than 25%
2025 2024 (%) as
compared
~ tothe
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WEALTH FIRST INVESTMENT ADVISERS PRIVATE LIMITED

NOTES FORMING PART OF THE ACCOUNTS

Due to
t i in
(a) Current ratio Sl (.Zur.rfef\ 3.41 7.55 (121.64) B
Assets Liabilities current
liabilities
Debt
(b) Debt- equity | (Borrowings Shareholder’ ) ] ]
ratio + Lease s equity
liabilities)
Earnings for
Debt Service
Profit after .
( Debt service
tax +
g ( Interest
] depreciation
(c) Debt service . and lease
coverage ratio +iinance payments + ) _ )
cost + Profit o
Principal
aryssle of repayments )
Property, pay
plant and
equipment
, Average Due to
d) Return on Net profit for
L )uit ot thp shareholder' |  9.62 6.96 27.65 | increase in
quity e year s equity Net Profit
Cost of Due to
e) Inventor Average
(e) Y goodssold | ook 1.57 0.57 63.63 | increase in
turnover ratio inventory
or sales Inventory
Due to
(f) Trade Revenue Average Increase in
receivables from Trade 2.61 1.31 49.87 revenue
turnover ratio operations | receivables from
operations
Aver
(B)ilrane Other SIS
payables ) trade - . .
turnover ratio i payables
Working
Capita
(h) Net capital Resenie (C?JF:rlenlt [ e tO'
ncrease in
turnover ratio fI’OITI Assets - e Lt 63.91 Working
operations ;
Current Capital
Liabilities)
; : . v
(i) Net profit Net profit for kevenue
from 0.66 0.71

ratio

the year

operations




WEALTH FIRST INVESTMENT ADVISERS PRIVATE LIMITED

NOTES FORMING PART OF THE ACCOUNTS

Capital
, employed
(j) Return on profit before (Net sﬂlo\ith N Due to
capital tax and b iR i 0.45 0.29 38.26 increase in
employed finance costs orrowings Net Profit
lease
liabilities)
Income Average
K) Ret generated invested
(K)iReturn on from funds on NA NA NA NA
investment
treasury treasury
investments | investments

11. Details of Inventory
The Quantitative details of the Stock maintained are as under:
From 1% April 2024 to 31° March, 2025
Opening Qty | Closing Qty
Mutual Fund held as an investment
Quant Business Cycle Fund Regular Growth 2,18,392.638 -
Axis Greater China Equity Fund of Fund
Regular Growth
Edelweiss Greater China Equity off-Shore
Fund - Regular Plan - Growth Option
| LIC Small cap Rp-Growth -
Mutual Fund held as stock in Trade
Bandhan/ IDFC Crisil Gilt 2027 Index Fund
Regular Plan Growth

Particulars

- 6,30,485.499

- 1,19,488.326

52,636.951

4,84,284.193 4,84,284.193

Quant Quanta mental Fund Regular Growth 37,381.588 -
Quant Small Cap Direct Plan Growth 3,917.879 -
| Quant Multi Asset Fund Growth 17,923.077 -
Quant Value Fund Direct Growth 50,657.055 -

12.0ther Notes On Accounts

(i) Estimated amount of contracts remaining to be executed on Capital Rs. NIL

(ii) We have relied on internal evidences certified by management, in case where
external evidences in respect of expenses are not available.




WEALTH FIRST INVESTMENT ADVISERS PRIVATE LIMITED
NOTES FORMING PART OF THE ACCOUNTS

(iii)  Previous year’s figures have been regrouped / reclassified and rearranged
wherever necessary to correspond with the current year’s classification /
disclosure.
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