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WEALTH FIRST

To PORTFOLIO MANAGERS LIMITED
Manager - Listing Department Simple process. Exper wealh

National Stock Exchange of India Ltd.
Exchange Plaza, Plot No. C/1, G Block,
Bandra-Kurla Complex, Bandra (E),
Mumbai-400051

REF: WEALTH FIRST PORTFOLIO MANAGERS LIMITED

SCRIP CODE: WEALTH

Sub.: OUTCOME OF 03/2024-25 BOARD MEETING DATED 14™ OCTOBER, 2024,
DISCLOSURE UNDER REGULATION 30 AND SUBMISSION OF UNAUDITED STANDALONE AND
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30T
SEPTEMBER, 2024 AND OTHER MATTERS

Dear Sir/Madam,

In continuation of our letter dated 07t July, 2024 and pursuant to Regulation 30 and 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended from time to time,
we would like to inform you that Board of Directors of the Company, at their meeting held on today
i.e Monday, 14th day of October, 2024 have inter alia, considered, discussed and approved the
following matters:

1. Financial Results:

Approved the Un-Audited Standalone and Consolidated Financial Results of the Company for the
quarter and half year ended 30t September, 2024 along with the Limited Review Report issued by
the Statutory Auditors M/s Jaimin Deliwala & Co., Chartered Accountants (FRN - 0103861W) which
was also duly reviewed and recommended by the Audit Committee. In this regard, we are enclosing
herewith:

i.  Limited Review Report on Standalone Un-Audited Financial Results for the quarter and half

year ended 30th September, 2024 issued by the Statutory Auditors, M/s Jaimin Deliwala &
Co., Chartered Accountants;

ii.  Statement of Un-Audited Standalone Financial Results for the quarter and half year ended
30th September, 2024.

iii.  Limited Review Report on Consolidated Un-Audited Financial Results for the quarter and
half year ended 30t September, 2024 issued by the Statutory Auditors, M/s Jaimin Deliwala
& Co., Chartered Accountants;

iv.  Statement of Un-Audited Consolidated Financial Results for the quarter and half year ended
30th September, 2024.

The results will be available on the website of Stock Exchange www.nseindia.com and on the
website of the Company www.wealth-firstonline.com.

Wealth First Portfolio Managers Limited

Capitol House, 10, Paras-Il, Near Prahladnagar Garden, Ahmedabad - 380015
L+91 79 40240000 @ contact@wealthfirst.biz @ www.wealth-firstonline.com

CIN No. - L67120GJ2002PLC040636



2. Approval and Declaration of First Interim Dividend for the Financial Year 2024-25 and
Fixation of Record Date:

The Board of Directors of the Company has approved and declared First Interim Dividend for the
F.Y 2024-25 @ 80% i.e. Rs. 8.00/- per Equity Share of Face Value of Rs. 10/- each on outstanding
1,06,55,000 fully paid-up Equity Shares amounting to Rs. 8.52 Crores.

Pursuant to the provisions of Section 91 of the Companies Act, 2013 read with Rule 10 of the
Companies (Management & Administration) Rules, 2014 as amended from time to time and
Regulation 42 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015,
we hereby inform that for the purpose of First Interim Dividend FY 2024-25, the Record Date has
been fixed as Friday, 25t October, 2024 for determining the names of members eligible for First
Interim Dividend on Equity Shares for the financial year 2024-25.

Further, please note that the said First Interim Dividend is subject to deduction/withholding of
applicable taxes and the Dividend Warrants and the Dividend shall be credited/dispatched to
Shareholders entitled thereto, within 30 days from the date of declaration of Dividend i.e. date of
this Board Meeting as provided in the Companies Act, 2013.

3. Incorporation of a new Wholly-owned Subsidiary Company:

Based on the recommendation of Audit Committee, the Board of Director have approved the
promotion and Incorporation of a New Wholly-owned Subsidiary Company under the name and
style “WealthMark Asset Management Company Private Limited” or “Lakshya Investment Managers
Private Limited” or such other names as may be approved by the Central Registration Centre
and/or Ministry of Corporate affairs subject to necessary compliances and reporting’s under the
Companies Act, 2013. The proposed Company shall carry on the activities as an Asset Management
Company. The said Investment is within the limits prescribed under Section 186(2) of the
Companies Act, 2013 together with the limits passed by the Shareholders of the Company by
passing Special Resolution in the 22nd Annual General Meeting held on 27t August, 2024.

Further, the details required under the Regulation 30 of the SEBI (Listing Obligations and
Disclosure = Requirements)  Regulations, 2015 read with  SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated 13th July 2023 are annexed herewith as an ‘Annexure-A’.

The meeting was commenced at 11:30 A.M and concluded at 12:20 P.M.
Kindly consider this and take on record as a requisite disclosure under Regulation 30 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to
time.



You are requested to take the same on record.
Thanking You,
Yours Faithfully,

FOR AND ON BEHALF OF WEALTH FIRST PORTFOLIO MANAGERS LIMITED
ASHISH Esg}-:t\z:-liy signed by
NAVNITLAL NAVNITLAL SHAH

Date: 2024.10.14

SHAH 12:20:55 +05'30"

ASHISH SHAH
MANAGING DIRECTOR
DIN: 00089075

Encl: As above



ANNEXURE - A

Incorporation of new Wholly-owned Subsidiary Company

Name of the target entity, details in brief
such as size, turnover etc

Name: WealthMark Asset Management
Company Private Limited” or Lakshya
Investment Managers Private Limited or such
other name as may be approved by Central
Registration Centre, Ministry of Corporate
Affairs. (“W0S”)

Authorized Share Capital: Upto Rs.
1,00,00,000 (Rupees One Crore) divided into
10,00,000 (Ten Lakh) equity shares of Rs. 10/-
each.

Paid Up Share Capital: Upto Rs. 1,00,00,000
(Rupees One Crore) divided into 10,00,000 (Ten
Lakh) equity shares of Rs. 10/- each.

Turnover, PAT, Net Worth: Not Applicable
since WOS is yet to be incorporated.

Whether the acquisition would fall within
related party transaction(s) and whether the
promoter/ promoter  group/ group
companies have any interest in the entity
being acquired? If yes, nature of interest and
details thereof and whether the same is done
at “arm’s length”

Yes, the said acquisition will fall under related
party transaction and WOS once incorporated
will fall under the ambit of related party of the
Company.

The Promoters/Promoters Group will have
interest in the WOS to the extent of their
Shareholding/beneficial  interest in  the
Company.

The Investment will be done at Arm’s length
basis only.

Industry to which the entity being acquired
belongs;

Asset Management Company.

Objects and effects of acquisition (including
but not limited to, disclosure of reasons for
acquisition of target entity, if its business is
outside the main line of business of the listed

entity);

The proposed WOS shall carry out business as
an Asset Management Company under the
license and registration with SEBI (Mutual
Funds) Regulations, 1996.

Brief details of any governmental or
regulatory approvals required for the

Not applicable.

acquisition;
Indicative time period for completion of the | On or before 31st March, 2025 or such other
acquisition; extended period as the case may be.

Nature of consideration - whether cash
consideration or share swap and details of
the same;

The Company shall invest and subscribe initial
Paid Up Equity Share Capital of the proposed
WOS by subscribing the Memorandum and
Articles of Association in cash.

Cost of acquisition or the price at which the
shares are acquired

The Investment will be made at face value of the
Equity Share Capital of the WOS as a result of
subscription of Memorandum and Articles of
Association.

Percentage of shareholding / control

100% Equity Share Capital, Voting Power and




acquired and / or number of shares

acquired;

Beneficial interest and ownership of WOS.

Brief background about the entity acquired
in terms of products/line of business
acquired, date of incorporation, history of
last 3 years turnover, country in which the
acquired entity has presence and any other
significant information (in brief);

Not applicable since the WOS is yet to be
incorporated.

FOR AND ON BEHALF OF WEALTH FIRST PORTFOLIO MANAGERS LIMITED

Digitally signed by
ASHISH
NAVNITLAL SHAH
Date: 2024.10.14
12:21:18 +05'30'

ASHISH SHAH
MANAGING DIRECTOR
DIN: 00089075

ASHISH
NAVNITLA
L SHAH




i Jaimin
aimin P. Deliwala 1
) B.COM,, F.CA, D.LSA. . Dehwa,l 0.
CHARTERED ACCOUNTANTS

406, Time Square, Nr. Pariseema Complex, C. G. Road_, Alhmfadabad - 38’0 006
Phone: 26406025, 26406452 M. : 9825044362 E-mail: jdeliwala@gmail.com

Independent Auditor’s Limited Review Report on Standalone Unaudited Quarterly Period and Half Year
ended 30™ September, 2024 Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

TO
THE BOARD OF DIRECTORS OF
WEALTH FIRST PORTFOLIO MANAGERS LIMITED

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of M/s
Wealth First Portfolio Managers Limited (‘the Company’) for the quarter and half year ended 30"
September, 2024, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended.

The Company’s Board of Directors is responsible for the preparation and fair presentation of the
Statement in accordance with the accounting principles generally accepted in India, including the
recognition and measurement principles laid down in Indian Accounting Standards (IND AS) 34, Interim
Financial Reporting as specified under section 133 of the Companies Act, 2013 (‘the Act’) read with
relevant rules issued thereunder. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit, We
have not performed an audit and accordingly, we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results are not prepared in accordance with
applicable IND AS 34 and other recognized accounting practices and policies required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

FOR, JAIMIN DELIWALA & CO.
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO.: 0103861W

-—*Lu (ST @-&i» }r\ak{

JAIMIN P DELIWALA

Place: Ahmedabad PROPRIETOR
Date: 14" October 2024 M. NO.: 044529 ,
UDIN: 24044529BKBZTR9792 AHMEDABAD

M.NO. 44529 |




WEALTH FIRST PORTFOLIO MANAGERS LIMITED

CIN: L67120G]2002PLC040636

Registered Office: "CAPITOL HOUSE", 10 PARAS - II, NEAR PRAHLADNAGAR GARDEN, AHMEDABAD - 380015.

Phone: +91 79 40240000, E mail: info@wealthfirst.biz, Website: www.wealth-firstonline.com

Part-1

Standalone Unaudited Financial Results For The Quarter and Half Year ended on 30.09.2024

All amount in Rs. Lacs unless otherwise stated

Quarter ended Half Year ended Year ended
NS; Particulars 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Income
(a) Revenue from operations (i + ii): 1,947.18 2,032.52 1,355.66 3,979.70 2,472.21 5,385.38
I:I';:e“;;“e from Trading Activities (foot 314.69 687.80 443.99 1,002.49 737.06 1,269.04
ii. Business Activity Income 1,632.49 1,344.72 911.67 2,977.21 1,735.15 4,116.34
(b) Other Income 402.49 94.82 257.07 497.31 535.55 1,262.94
Total Income 2,349.67 2,127.34 1,612.73 4,477.01 3,007.76 6,648.32
2 Expenses
(a) Employee benefits expense 295.25 161.40 248.19 456.64 418.42 811.94
(b) Finance Cost 1.00 1.35 0.03 2.35 0.04 4.81
(c) Depreciation and amortisation expense 8.85 7.79 9.12 16.64 17.23 36.74
(d) Rent 9.02 9.02 9.02 18.04 18.04 36.08
(e) Other expenses 81.09 96.40 68.29 177.48 147.78 260.02
Total expenses 395.20 275.95 334.65 671.15 601.50 1,149.59
Profit/(Loss) from operations before an
3 |Exceptional and Extra ordinary items and Tax (1- 1,954.47 1,851.40 1,278.08 3,805.86 2,406.25 5,498.73
2)
4 Exceptional Items - - - - - -
5 [FProfit/(Loss) from ordinary activities before an 1,954.47 1,851.40 1,278.08 3,805.86 2,406.25 5,498.73
Extra Ordinary items and Tax (3 - 4)
6 Extra Ordinary Items - - - - - -
7 (‘;r_"g‘)t/ (Loss) from ordinary activities before tax 1,954.47 1,851.40 1,278.08 3,805.86 2,406.25 5,498.73
8 Tax Expense (net)
(a) Current tax 434.49 471.95 255.00 906.44 538.93 1,261.72
(b) Deffered tax - - - - - (0.61)
Total Tax Expenses 434.49 471.95 255.00 906.44 538.93 1,261.11
g | Net Profit(Loss) for the Period from continuing 1,519.98 1,379.44 1,023.08 2899.421092 1,867.32 4,237.62
operations
10 | Other comprehensive income
(A) (011 {Zesrsns that will not be reclassified to profit (264.76) 1,046.59 25.62 781.82 14945 270.74
(ii) Income tax relating to items that will not be
reclassified to profit or loss ) ) ) ) ) )
11 | Total Comprehensive Income for the period 1,255.21 2,426.03 1,048.70 3,681.24 2,016.77 4,508.36
12 | Details of Equity share capital
(a) Paid up Equity Share capital 1,065.50 1,065.50 1,065.50 1,065.50 1,065.50 1,065.50
(b) face value of Equity share capital 10.00 10.00 10.00 10.00 10.00 10.00
13 | Details of Debt Securities
(a) Paid up Debt capital - - - - - -
(b) face value of debt securities - - - - - -
14 | Reserve excluding Revaluation Reserves as per 14,166.97 - 8,203.11 14,166.97 8,203.11 10,675.16
balance sheet of previous accounting year
15 | Debentures redemption reserve - - - - - -
16 Earnings per share (before extra ordinary
items) (of Rs. 10 each) (not annualised):
(a) Basic 14.27 12.95 9.60 27.21 17.53 39.77
(b) Diluted 14.27 12.95 9.60 27.21 17.53 39.77
17 Earnings per share (after extra ordinary items)
(of Rs. 10 each) (not annualised):
(a) Basic 14.27 12.95 9.60 27.21 17.53 39.77
(b) Diluted 14.27 12.95 9.60 27.21 17.53 39.77
18 | Debt Equity Ratio - - 0.05 - 0.05 0.06
19 | Debt service coverage ratio - - - - - -
20 | Interest Service Coverage Ratio - - - - - -




NOTES :

1

Revenue from Trading Activities

Quarter ended Half Year ended Year ended
Particulars 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Sales of Shares & Securities 71,696.53 34,399.92 21,263.99 1,06,096.45 29,027.79 80,620.80
Less: Purchase of Shares & Securities 71,971.37 35,305.00 22,632.20 1,07,276.37 30,302.34 82,738.85
Less: Change in Fair value of Stock (849.64) (1,601.97) (1,797.29) -2451.606222 (1,997.48) (3,329.79)

Income from Trading Activities 574.80 696.89 429.08 1,271.69 722.94 1,211.75
:C‘i?vi/ti(ézss) sprofit / (Loss) from Derivative (260.11) (9.09) 1491 (269.20) 1413 57.29
Net Income from Trading Activities 314.69 687.80 443.99 1,002.49 737.06 1,269.04

The above unaudited financial results are reviewed by the Audit Committee and have been approved by the Board of Directors at their meeting held on Monday, 14h October, 2024.

These standalone unaudited financial results have been prepared in accordance with the recognition and measurement principals laid down in Indian Accounting Standards 34 —
Interim Financial Reporting ("Ind AS 34") prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principal generally

accepted in India.

The Company's main business is of Broking Services, Distributor of MF & Govt. Securities Trading and all other activities revolve around the same. All activities of the Company are
carried out in India. As such there are no separate reportable segments as per the Indian Accounting Standard 108 (IND AS 108) on Operating Segments.

Figures have been re-grouped or re-classified, whereever necessary.

The figures for the quarter ended September 30, 2024 are the balancing figures between unaudited figures of the half year ended September 30, 2024 and unaudited figures in respect

of the three months ended June 30, 2024.

The above financial results are available on companies website www.wealth-firstonline.com and the stock exchange viz. www.nseindia.com

The reconciliation of net profit or loss reported in accordance with indian GAAP to total comprehensive income in accordance with IND AS is given below:

Quarter ended Half Year ended Year ended
Description 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Net profit / (Loss) as per India GAAP 1,519.98 1,379.44 1,023.08 2,899.42 1,867.32 4,237.62
Add: On account of unwinding of Interest - - - - - -
Add: Adjustment on account of Constructive B } ) ) ) ;
obligation
Net Profit / (Loss) as per Ind AS 1,519.98 1,379.44 1,023.08 2,899.42 1,867.32 4,237.62
Add: Other Comprehensive Income (Net of Tax) (264.76) 1,046.59 25.62 781.82 149.45 270.74
Total Comprehensive income / (Loss) 1,255.21 2,426.03 1,048.70 3,681.24 2,016.77 4,508.36
Calculation of EPS are as below:
Quarter ended Half Year ended Year ended
Earning Per Share 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Net profit after Tax 1,519.98 1,379.44 1,023.08 2,899.42 1,867.32 4,237.62
Basic (in rupee) 14.27 12.95 9.60 27.21 17.53 39.77
Weighted average number of share (Nos.) - Basic 1,06,55,000 1,06,55,000 1,06,55,000 1,06,55,000 1,06,55,000 1,06,55,000
Diluted (in rupee) 14.27 12.95 9.60 27.21 17.53 39.77
Weighted average number of share (Nos.) - Diluted 1,06,55,000 1,06,55,000 1,06,55,000 1,06,55,000 1,06,55,000 1,06,55,000

FOR WEALTH FIRST PORTFOLIO MANAGERS LIMITED
Digitally signed by

ASHISH ASHISH NAVNITLAL
NAVNITLAL sias

Date: 2024.10.14.

SHAH 122139 +0530'

ASHISH SHAH
MANAGING DIRECTOR
DIN: 00089075

Date: 14.10.2024
Place: Ahmedabad




Part- 2

Standalone Balance Sheet as at 30th September, 2024

All amount in Rs. Lacs unless otherwise stated

As at 30th September, As at 31st March,
Sr. No. Particulars 2024 2024
A ASSETS
I NON-CURRENT ASSETS
Property, Plant and Equipment 70.58 71.73
Other Intangible Assets 16.86 19.84
Financial Assets
Investments 4,046.58 4,888.90
Other Financials Assets
Deposits with Bank 601.76 98.43
Deferred Tax Assets (Net) 13.90 13.90
Other Non-current Assets 3,964.71 730.18
8,714.40 5,822.97
11 CURRENT ASSETS
Inventories 8,071.06 5,619.45
Financial Assets
Positional Investment (F & O) - 49.90
Trade Receivables 1,874.38 438.06
Cash and Cash Equivalents 414.64 468.93
Current Tax Assets (Net) 611.45 45.32
Other Current Assets 67.65 45.64
11,039.18 6,667.30
TOTAL ASSETS 19,753.58 12,490.26
As at 30th September, As at 31st March,
Sr. No. Particulars 2024 2024
B Equity share capital
Equity share capital 1,065.50 1,065.50
Other equity 13,260.53 10,675.16
14,326.03 11,740.66
C LIABILITIES
NON-CURRENT LIABILITIES
Financial liabilities
Other financial liabilities 67.30 67.54
Deferred tax liabilities (net) - -
67.30 67.54
I CURRENT LIABILITIES
Financial liabilities
Borrowings 590.00 -
Trade payables
(a) total outstanding dues of micro
enterprises and small enterprises ) )
(b) total outstanding dues of creditors other
than micro enterprises and small enterprises. 6.05 8.09
Provisions 94.47 65.24
Other current liabilities 4,669.73 608.74
Current Tax Liabilities (Net) - -
5,360.25 682.06
TOTAL EQUITY AND LIABILITIES 19,753.58 12,490.26

FOR, WEALTH FIRST PORTFOLIO MANAGERS LIMITED

ASHISH I
NAVNITLA NAVNITLAL SHAH
L SHAH Date: 2024.10.14

Digitally signed by
IS|

12:21:56 +05'30"

ASHISH SHAH
MANAGING DIRECTOR
DIN: 00089075

DATE: 14.10.2024
PLACE: AHMEDABAD




WEALTH FIRST PORTFOLIO MANAGERS LIMITED
Standalone Cash Flow Statement for the half year ended on 30.09.2024

All amount in Rs. Lakhs unless otherwise stated

As at 30.09.2024

As at 30.09.2023

Particulars
Unaudited Unudited

CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before taxation and extra-ordinary items 3,805.86 2,406.25
Adjustment for :
Depreciation 16.64 17.23
Interest Income (9.33) (15.80)
Interest Expenses 1.45 0.04
Comprehensive Income 465.38 149.45
Profit/loss on Sale of Fixed Assets - -
Provision for Tax (906.44)
Operating Profit Before Working Capital Changes 3,373.56 2,557.16
Working Capital Changes:
(Increase)/ Decrease in Inventory (2,451.61) (1,997.48)
(Increase)/ Decrease in Trade and Other Receivables (1,436.32) 17.33
(Increase) / Decrease in Current Tax Assets and Other Current Assets 110.23 (408.43)
(Increase) / Decrease in Non Current Asset (3,235.26) (27.05)
Increase / (Decrease) in Trade Payables and other Liabilities 4,087.95 95.44
Cash generated from operations 448.55 236.97
Income Tax Paid (including Tax deducted at source) (698.38) (28.29)
Net Cash Used in Operating Activities (249.83) 208.69
CASH FLOW FROM INVESTING ACTIVITIES :
Addition to Fixed Assets (12.51) (14.14)
(Purchase) / Sale of Investments 842.32 138.93
Deletion from Fized Assets - 0.02
Purchase / (sale ) of Positional F&O 49.90 -
Loans given / Deposits In Banks (503.34) -
Interest Income 9.33 15.80
Net Cash used in Investment Activities 385.70 140.61
CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from issuance of share capital - -
Proceeds/(Repayment) of Loans(Net) 590.00 (3.57)
Proceeds/(Repayment) of Long Term Loans(Net) - -
Interest Paid (1.45) (0.04)
Dividend paid and CSR Paid (778.71) (322.15)
Net Cash From Financing Activities (190.16) (325.75)
Net Changes in Cash and Cash Equivalents (A+B+C) (54.29) 23.54
Cash and Cash Equivalents at start of the Period 468.93 253.80
Cash and Cash Equivalents at the end of the Period ( D+E) 414.64 277.34
Cash & Cash Equivalents at the end of the Period 414.64 277.34

FOR WEALTH FIRST PORTFOLIO MANAGERS LIMITED

Digitally signed by
ASHISH AASHISH NAVNITLAL

NAVNITLAL  sHaH

SHAH T2 sos0
ASHISH SHAH
MANAGING DIRECTOR

DIN: 00089075

Date: 14.10.2024
Place: Ahmedabad
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TO
THE BOARD OF DIRECTORS OF
WEALTH FIRST PORTFOLIO MANAGERS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Wealth First Portfolio Managers Limited (“the Parent”) and its subsidiary as listed below (the Parent
and its subsidiary together referred to as “the Group”

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India.
Our responsibility is to €xpress a conclusion on the Statement based on our review.

by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted

N accordance with the circular issued by the SEB| under Regulation
33 (8) of the SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.




results, whose interim financial statements reflect total assets of Rs. 1,95,61,318/- as at 30t
September, 2024, total revenues of Rs. 4,32,160/- & Rs. 37,13,413/- for the quarter and half year
ended 30" September, 2024 and total profit / (loss) before tax of Rs. 2,08,024/- & Rs. 34 67,221/- for
the quarter and half year ended 30t September, 2024 respectively, as considered in the consolidated
unaudited financial results.

We did review the interim financial results of second subsidiary included in the consolidated financial
results, whose interim financial statements reflect total assets of Rs. 89,25,778/- as at 30t September,
2024, total revenues of Rs, 11,097/- & Res. 11,097/- for the quarter and half year ended 30t

September, 2024 and total profit / (loss) before tax of Rs. (7,50,819/-) & Rs. (10,68,008/-) for the

quarter and half year ended 30t September, 2024 respectively, as considered in the consolidated
unaudited financial results

Our conclusion on the Statement is not modified in respect of the above matters.

FOR, JAIMIN DELIWALA & co.
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO.: 0103861W

—

ﬁhaLe b Delipely, .

JAIMIN DELIWALA
Place: Ahmedabad PROPRIETOR

Date: 14" October, 2024 M. NO.: 044529
UDIN: 240445298KBZTSSZSS

ARMEDABAD )

M NO. 44529




WEALTH FIRST PORTFOLIO MANAGERS LIMITED

CIN: L67120G]J2002PLC040636

Registered Office: "CAPITOL HOUSE", 10 PARAS - I, NEAR PRAHLADNAGAR GARDEN, AHMEDABAD - 380015.
Phone: +91 79 40240000, E mail: info@wealthfirst.biz, Website: www.wealth-firstonline.com

Part-1

Consolidated Unaudited Financial Results For The Quarter and Half Year ended on 30.09.2024

All amount in Rs. Lacs unless otherwise stated

Sr Quarter ended Half Year ended Year ended
Nol. Particulars 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 | Income
(a) Revenue from operations (i + ii): 1,951.49 2,065.33 1,358.89 4,016.82 2,476.68 5,433.22
i. Income from Trading Activities 319.01 720.61 443.99 1,039.61 738.30 1,270.27
(foot Note 1)
ii. Business Activity Income 1,632.49 1,344.72 914.90 2,977.21 1,738.38 4,162.95
(b) Other Income 402.61 94.83 257.07 497.44 535.56 1,262.97
Total Income 2,354.10 2,160.16 1,615.96 4,514.26 3,012.24 6,696.20
2 | Expenses
(a) Employee benefits expense 304.13 163.76 248.19 467.89 418.42 811.94
(b) Finance Cost 1.01 1.35 0.03 2.35 0.04 4.81
(c) Depreciation and amortisation expense 8.85 7.79 9.12 16.64 17.23 36.74
(d) Rent 9.02 9.02 9.02 18.04 18.04 36.08
(e) Other expenses 82.06 97.42 68.98 179.48 148.61 265.03
Total expenses 405.06 279.34 335.34 684.40 602.34 1,154.61
Profit/(Loss) from operations before an
3 |Exceptional and Extra ordinary items and Tax (1 1,949.04 1,880.82 1,280.62 3,829.85 2,409.90 5,541.59
2)
4 | Exceptional Items - - - - - -
5 | Profit/(Loss) from ordinary activities before an 1,949.04 1,880.82 1,280.62 3,829.85 2,409.90 5,541.59
Extra Ordinary items and Tax (3 - 4)
6 | Extra Ordinary Items - - - - - -
7 t;;‘[’gt/g“”ss) from ordinary activities before 1,949.04 1,880.82 1,280.62 3,829.85 2,409.90 5,541.59
8 | Tax Expense (net)
- Current tax 433.12 479.36 255.00 912.47 538.93 1,274.12
- Deffered tax - - - - - (0.61)
Total Tax Expenses 433.12 479.36 255.00 912.47 538.93 1,273.51
g | Net Profit(Loss) for the Period from continuing 1,515.92 1,401.46 1,025.62 2,917.38 1,870.97 4,268.08
operations
10 | Share of profits(loss) of subsidiary* (5.43) 29.42 2.75 23.99 3.85 30.47
11 | Total profit (loss) for period 1,515.92 1,401.46 1,025.62 2,917.38 1,870.97 4,268.08
12 | Other comprehensive income
15)2 (i) Items that will not be reclassified to profit or (254.78) 1,058.87 25.62 804.09 149.45 278.50
(ii) Income tax relating to items that will not : } : } ; ;
be reclassified to profit or loss
13 | Total Comprehensive Income for the period 1,261.14 2,460.33 1,051.25 3,721.47 2,020.42 4,546.58
14 | Details of Equity share capital
(a) Paid up Equity Share capital 1,065.50 1,065.50 1,065.50 1,065.50 1,065.50 1,065.50
(b) face value of Equity share capital 10.00 10.00 10.00 10.00 10.00 10.00
15 | Details of Debt Securities
(a) Paid up Debt capital - - - - - -
(b) face value of debt securities - - - - - -
16 | Reserve excluding Revaluation Reserves as per 14,218.97 - 8,255.11 14,218.97 8,255.11 10,761.54
balance sheet of previous accounting year
17 | Debentures redemption reserve - - - - - -
18 Earnings per share (before extra ordinary
items) (of Rs. 10 each) (not annualised):
(a) Basic 14.23 13.15 9.63 27.38 17.56 40.06
(b) Diluted 14.23 13.15 9.63 27.38 17.56 40.06
19 Earnings per share (after extra ordinary items)
(of Rs. 10 each) (not annualised):
(a) Basic 14.23 13.15 9.63 27.38 17.56 40.06
(b) Diluted 14.23 13.15 9.63 27.38 17.56 40.06
20 | Debt Equity Ratio - - 0.05 - 0.05 0.06
21 | Debt service coverage ratio - - - - - -
22 | Interest Service Coverage Ratio - - - - - -




NOTES :

1

Revenue from Trading Activities

Quarter ended Half Year ended Year ended
Particulars 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Sales of Shares & Securities 71,696.53 34,399.92 21,263.99 1,06,096.45 29,036.52 80,629.52
Less: Purchase of Shares & Securities 71,971.37 35,305.00 22,632.20 1,07,276.37 30,302.34 82,738.85
Less: Change in Fair value of Stock (853.95) (1,634.77) (1,797.29) (2,488.73) (1,989.99) (3,322.31)
Income from Trading Activities 579.11 729.69 429.08 1,308.81 72417 1,212.98
Add / (less) : profit / (Loss) from Derivative (260.11) (9.09) 14.91 (269.20) 14.13 57.29
Activities
Net Income from Trading Activities 319.01 720.61 443.99 1,039.61 738.30 1,270.27

10

The above unaudited financial results are reviewed by the Audit Committee and have been approved by the Board of Directors at their meeting held on Monday, 14th October,

2024.

These consolidated unaudited financial results have been prepared in accordance with the recognition and measurement principals laid down in Indian Accounting Standards
34 — Interim Financial Reporting ("Ind AS 34") prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting

principal generally accepted in India.

The Company's main business is of Broking Services, Distributor of MF & Govt. Securities Trading and all other activities revolve around the same. All activities of the Company

are carried out in India. As such there are no separate reportable segments as per the Indian Accounting Standard 108 (IND AS 108) on Operating Segments.

Figures have been re-grouped or re-classified, whereever necessary.
The figures for the quarter ended September 30, 2024 are the balancing figures between unaudited figures of the half year ended September 30, 2024 and unaudited figures in

respect of the three months ended June 30, 2024.

The above financial results are available on companies website www.wealth-firstonline.com and the stock exchange viz. www.nseindia.com

The reconciliation of net profit or loss reported in accordance with indian GAAP to total comprehensive income in accordance with IND AS is given below:

Quarter ended Half Year ended Year ended
Description 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Net profit / (Loss) as per India GAAP 1,515.92 1,401.46 1,025.62 2,917.38 1,870.97 4,268.08
Add: On account of unwinding of Interest - - - - - -
Add: Adjustment on account of Constructive : ; } : } :
obligation
Net Profit / (Loss) as per Ind AS 1,515.92 1,401.46 1,025.62 2,917.38 1,870.97 4,268.08
Add: Other Comprehensive Income (Net of Tax) (254.78) 1,058.87 25.62 804.09 149.45 278.50
Total Comprehensive income / (Loss) 1,261.14 2,460.33 1,051.25 3,721.47 2,020.42 4,546.58
Calculation of EPS are as below:
Quarter ended Half Year ended Year ended
Earning Per Share 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Net profit after Tax 1,515.92 1,401.46 1,025.62 2,917.38 1,870.97 4,268.08
Basic (in rupee) 14.23 13.15 9.63 27.38 17.56 40.06
Weighted average number of share (Nos.) - Basic 1,06,55,000 1,06,55,000 1,06,55,000 1,06,55,000 1,06,55,000 1,06,55,000
Diluted (in rupee) 14.23 13.15 9.63 27.38 17.56 40.06
Weighted average number of share (Nos.) - Diluted 1,06,55,000 1,06,55,000 1,06,55,000 1,06,55,000 1,06,55,000 1,06,55,000

* Effect of amount of Share of profit(loss) of subsidiary is already consolidated in above income and expenses. The amount mentioned in the Point 10 is for information purpose

only.

FOR WEALTH FIRST PORTFOLIO MANAGERS LIMITED

Digitally signed by
A

ASHISH \SHISH NAVNITLAL
NAVNITLAL s
SHAH Date: 2024.10.14

122236 +0530°

ASHISH SHAH
MANAGING DIRECTOR
DIN: 00089075

Date: 14.10.2024
Place: Ahmedabad




Part 2

Consolidated Balance Sheet as at 30th September, 2024
All amount in Rs. Lacs unless otherwise stated

st No. Particulars As at 30th September, As at 31st March,
2024 2024
A ASSETS
I NON-CURRENT ASSETS
Property, Plant and Equipment 70.58 71.73
Other Intangible Assets 16.86 19.84
Financial Assets
Investments 4,046.93 4,761.66
Other Financials Assets
Deposits with Bank 601.76 98.93
Deferred Tax Assets (Net) 13.90 13.90
Other Non-current Assets 3,964.71 730.18
8,714.75 5,696.22
II CURRENT ASSETS
Inventories 8,188.17 5,699.45
Financial Assets
Positional Investment (F & O) - 49.90
Trade Receivables 1,874.38 480.48
Cash and Cash Equivalents 425.04 480.18
Current Tax Assets (Net) 611.45 3542
Other Current Assets 68.46 43.00
11,167.51 6,788.42
TOTAL ASSETS 19,882.26 12,484.64
st No. Particulars As at 30th September, As at 31st March,
2024 2024
B Equity share capital
Equity share capital 1,065.50 1,065.50
Other equity 13,385.40 10,761.54
14,450.90 11,827.04
C LIABILITIES
I NON-CURRENT LIABILITIES
Financial liabilities
Other financial liabilities 67.30 67.54
Deferred tax liabilities (net) - -
67.30 67.54
II CURRENT LIABILITIES
Financial liabilities
Borrowings 590.00 -
Trade payables
(a) total outstanding dues of micro -
enterprises and small enterprises i
(b) total outstanding dues of creditors 8.25
other than micro enterprises and small 8.05
enterprises.
Provisions 96.33 65.24
Other current liabilities 4,669.67 516.58
Current Tax Liabilities (Net) - -
5,364.06 590.07
TOTAL EQUITY AND LIABILITIES 19,882.26 12,484.64

FOR WEALTH FIRST PORTFOLIO MANAGERS LIMITED
Digitally signed by

ASHISH ey
NAVNITLA NAVNITLAL SHAH
L SHAH Date: 2024.10.14

12:22:53 +05'30"

ASHISH SHAH
MANAGING DIRECTOR
DIN: 00089075

DATE: 14.10.2024
PLACE: AHMEDABAD




WEALTH FIRST PORTFOLIO MANAGERS LIMITED
Consolidated Cash Flow Statement for the half year ended on 30.09.2024

All amount in Rs. Lakhs unless otherwise stated

Particulars As at 30.09.2024 | Asat30.09.2023
Unaudited Unaudited

CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before taxation and extra-ordinary items 3,829.85 2,409.90
Adjustment for :
Depreciation 16.64 17.23
Interest Income (9.33) (15.80)
Interest Expenses 1.45 0.04
Comprehensive Income 479.88 149.45
Profit/loss on Sale of Fixed Assets -
Provision for Tax (906.44)
Operating Profit Before Working Capital Changes 3,412.05 2,560.81
Working Capital Changes:
(Increase)/ Decrease in Inventory (2,488.73) (1,989.99)
(Increase)/ Decrease in Trade and Other Receivables (1,393.90) 48.04
(Increase) / Decrease in Current Tax Assets and Other Current Assets 106.78 (417.57)
(Increase) / Decrease in Non Current Asset (3,235.27) (27.05)
Increase / (Decrease) in Trade Payables and other Liabilities 4,183.75 89.56
Cash generated from operations m 584.68 263.80
Income Tax Paid (including Tax deducted at source) (Im (708.27) (29.17)
Net Cash Used in Operating Activities (I+11) (123.59) 234.64
CASH FLOW FROM INVESTING ACTIVITIES :

Addition to Fixed Assets (12.51) (14.14)
(Purchase) / Sale of Investments 714.73 113.93
Deletion from Fized Assets 0.0211154
Loans given / Deposits In Banks (502.84) 0

Purchase / (sale) of Positional F&0O 49.90

Interest Income 9.33 15.80
Net Cash used in Investment Activities 258.61 115.61
CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds from issuance of share capital - -
Proceeds/(Repayment) of Loans(Net) 590.00 (3.57)
Proceeds/(Repayment) of Long Term Loans(Net) - -
Interest Paid (1.45) (0.04)
Dividend paid and DDT (778.71) (322.15)
Net Cash From Financing Activities (190.16) (325.75)
Net Changes in Cash and Cash Equivalents ( A+B+C) (55.13) 24.49
Cash and Cash Equivalents at start of the Period 480.18 257.03
Cash and Cash Equivalents at the end of the Period ( D+E) 425.04 281.52
Cash & Cash Equivalents at the end of the Period 425.04 281.52

FOR WEALTH FIRST PORTFOLIO MANAGERS LIMITED
ASHISH 2';::::‘}“““ by

NAVNITLAL NAVNITLAL SHAH

SHAH i

ASHISH SHAH

MANAGING DIRECTOR

DIN: 00089075

Date: 14.10.2024
Place: Ahmedabad
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