
 

 
 

 
DATE: 11TH JULY, 2024 

To 
Manager - Listing Department 
National Stock Exchange of India Ltd.                               
Exchange Plaza, Plot No. C/1, G Block,                                              
Bandra-Kurla Complex, Bandra (E),                                
Mumbai-400051 

REF: WEALTH FIRST PORTFOLIO MANAGERS LIMITED 

SCRIP CODE: WEALTH 
 
SUB: UN-AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE FIRST 
QUARTER ENDED ON 30TH JUNE, 2024 UNDER REGULATION 30 AND 33 OF SEBI (LISTING 
OBLIGATION AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015.   

Dear Sir/Madam, 

Pursuant to the Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015, as amended from time to time, we would like to inform you that 
the Board of Directors of the Company, at their meeting held on today i.e. Thursday, 11th day of July, 
2024, have inter alia, considered and approved the Un-Audited Standalone and Consolidated 
Financial Results of the Company for the first quarter ended on 30th June, 2024 along with Limited 
Review Report issued by the Statutory Auditors M/s Jaimin Deliwala & Co., Chartered Accountants 
(FRN: 103861W) which have been duly reviewed and recommended by the Audit Committee. 

In this regard, we are enclosing herewith the following: 

i. Limited Review Report on Standalone Financial Results for the first quarter ended 30th June, 
2024 issued by the Statutory Auditors, M/s Jaimin Deliwala & Co., Chartered Accountants. 

ii. Unaudited Standalone Financial Results for the first quarter ended 30th June, 2024. 
iii. Limited Review Report on Consolidated Financial Results for the first quarter ended 30th 

June, 2024 issued by the Statutory Auditors, M/s Jaimin Deliwala & Co., Chartered 
Accountants. 

iv. Unaudited Consolidated Financial Results for the first quarter ended 30th June, 2024. 
 
The results will be available on the website of Stock Exchange www.nseindia.com and on the 
website of the Company www.wealth-firstonline.com. 

 
 
 
 
 
 
 
 
 
 
 



 

 
 

The meeting was commenced at 01.30 P.M and concluded at 02.30 P.M. 

You are requested to take the above on record. 

Thanking you. 

Yours faithfully, 

FOR AND ON BEHALF OF WEALTH FIRST PORTFOLIO MANAGERS LIMITED 

 

 

ASHISH SHAH                                                 
MANAGING DIRECTOR                                                           
DIN: 00089075 

Encl: As above 

 

 

 

 

 





 Year ended 
30.06.2024 31.03.2024 30.06.2023 31.03.2024
(Unaudited) (Audited) (Unaudited) (Audited)

1  Income 
 (a) Revenue from operations (i + ii): 2,032.52                    1,415.66                    1,116.55                    5,385.38                    

 i. Income from Trading Activities (foot 
Note 1) 

687.80                         128.65                         293.07                         1,269.04                     

 ii. Business Activity Income 1,344.72                     1,287.00                     823.48                         4,116.34                     
 (b) Other  Income 94.82                           592.32                         278.48                         1,262.94                     

 Total Income 2,127.34                    2,007.97                    1,395.03                    6,648.32                    
2  Expenses 

 (a) Employee benefits expense 161.40                         181.30                         170.24                         811.94                         
 (b) Finance Cost 1.35                              4.76                              0.01                              4.81                              
 (c) Depreciation and amortisation expense 7.79                              10.11                           8.10                              36.74                           
 (d) Rent 9.02                              10.53                           9.02                              36.08                           
 (e) Other expenses 96.40                           50.68                           79.49                           260.02                         

 Total expenses 275.95                       257.38                       266.85                       1,149.59                    

3
Profit/(Loss) from operations before an

Exceptional and Extra ordinary items and Tax (1-
2) 

1,851.40                    1,750.59                    1,128.18                    5,498.73                    

4  Exceptional Items -                                -                                -                                -                                

5
Profit/(Loss) from ordinary activities before an

Extra Ordinary items and Tax (3 - 4) 
1,851.40                    1,750.59                    1,128.18                    5,498.73                    

6  Extra Ordinary Items -                                -                                -                                -                                

7
Profit/(Loss) from ordinary activities before tax

(5 - 6) 
1,851.40                    1,750.59                    1,128.18                    5,498.73                    

8  Tax Expense (net) 
 (a) Current tax 471.95                         392.31                         283.94                         1,261.72                     
 (b) Deffered tax -                                (0.61)                            -                                (0.61)                            

 Total Tax Expenses 471.95                       391.70                       283.94                       1,261.11                    

9
Net Profit(Loss) for the Period from continuing

operations 
1,379.44                    1,358.90                    844.24                       4,237.62                    

10  Other comprehensive income 
(A) (i) Items that will not be reclassified to profit or

loss 
1,046.59                     (224.14)                       123.83                         270.74                         

 (ii) Income tax relating to items that will not be 
reclassified to profit or loss 

-                                -                                -                                -                                

11  Total Comprehensive Income for the period 2,426.03                    1,134.76                    968.06                       4,508.36                    

12  Details of Equity share capital 
 (a) Paid up Equity Share capital 1,065.50                     1,065.50                     1,065.50                     1,065.50                     
 (b) face value of Equity share capital 10.00                           10.00                           10.00                           10.00                           

13  Details of Debt Securities 
 (a) Paid up Debt capital -                                -                                -                                -                                
 (b) face value of debt securities -                                -                                -                                -                                

14
Reserve excluding Revaluation Reserves as per

balance sheet of previous accounting year 
-                                10,675.16                   -                                10,675.16                   

15  Debentures redemption reserve -                                -                                -                                -                                

16
Earnings per share (before extra ordinary items)

(of Rs. 10 each) (not annualised): 
 (a) Basic 12.95                           12.75                           7.92                              39.77                           
 (b) Diluted 12.95                           12.75                           7.92                              39.77                           

17
Earnings per share (after extra ordinary items)

(of Rs. 10 each) (not annualised): 
 (a) Basic 12.95                           12.75                           7.92                              39.77                           
 (b) Diluted 12.95                           12.75                           7.92                              39.77                           

18  Debt Equity Ratio - 0.06                              - 0.06                              
19  Debt service coverage ratio - - - -

20  Interest Service Coverage Ratio - - - -

3 months ended
 Sr. 
No. 

Particulars

WEALTH FIRST PORTFOLIO MANAGERS LIMITED
CIN: L67120GJ2002PLC040636

Registered Office: "CAPITOL HOUSE", 10 PARAS - II, NEAR PRAHLADNAGAR GARDEN, AHMEDABAD - 380015.
Phone: +91 79 40240000, E mail: info@wealthfirst.biz, Website: www.wealth-firstonline.com

                                                                                                 All amount in Rs. Lacs unless otherwise stated

Part - 1
Standalone Unaudited Financial Results For The Quarter ended on 30.06.2024



NOTES :

1 Revenue from Trading Activities

 Year ended 
30.06.2024 31.03.2024 30.06.2023 31.03.2024
(Unaudited) (Audited) (Unaudited) (Audited)

Sales of Shares & Securities 34,399.92                   28,934.27                   7,763.81                     80,620.80                   

Less: Purchase of Shares & Securities 35,305.00                   29,793.35                   7,670.14                     82,738.85                   

Less: Change in Fair value of Stock (1,601.97)                    (991.17)                       (200.19)                       (3,329.79)                    

Income from Trading Activities 696.89                       132.09                       293.85                       1,211.75                    

 Add / (less) : profit / (Loss) from Derivative 
Activities 

(9.09)                            (3.44)                            (0.78)                            57.29                           

Net Income from Trading Activities 687.80                       128.65                       293.07                       1,269.04                    

2

3

4

5

6

7
8

9

 Year ended 
30.06.2024 31.03.2024 30.06.2023 31.03.2024
(Unaudited) (Audited) (Unaudited) (Audited)

Net profit / (Loss) as per India GAAP                      1,379.44                      1,358.90                          844.24                      4,237.62 
Add: On account of unwinding of Interest                                     -                                       -                                       -                                       -   
Add: Adjustment on account of Constructive 
obligation

                                    -                                       -                                       -                                       -   

Net Profit / (Loss) as per Ind AS                      1,379.44                      1,358.90                          844.24                      4,237.62 

Add: Other Comprehensive Income (Before Tax)                        1,046.59                         (224.14)                           123.83                           270.74 

Total Comprehensive income / (Loss)                      2,426.03                      1,134.76                          968.06                      4,508.36 

10
 Year ended 

30.06.2024 31.03.2024 30.06.2023 31.03.2024
(Unaudited) (Audited) (Unaudited) (Audited)

 Net profit after Tax                        1,379.44                        1,358.90                           844.24                        4,237.62 

 Weighted average number of share (Nos.) - Basic                  1,06,55,000                  1,06,55,000                  1,06,55,000                  1,06,55,000 

 Basic (in rupee)                              12.95                              12.75                                7.92                              39.77 

 Weighted average number of share (Nos.) - Diluted                  1,06,55,000                  1,06,55,000                  1,06,55,000                  1,06,55,000 

 Diluted (in rupee)                              12.95                              12.75                                7.92                              39.77 

ASHISH SHAH
MANAGING DIRECTOR
DIN: 00089075

Date: 11/07/2024

The reconciliation of net profit or loss reported in accordance with indian GAAP to total comprehensive income in accordance with IND AS is given below:

3 months ended
Particulars

Calculation of EPS are as below:
3 months ended

Earning Per Share

In pursuance to method of valuation prescribed under IND AS 109, all the assets are stated at Fair Market Value.

The above audited financial results are reviewed by the Audit Committee and have been approved by the Board of Directors at their meeting held on 11th July, 2024.

Figures have been re-grouped or re-classified, whereever necessary.

These standalone unaudited financial results have been prepared in accordance with the recognition and measurement principals laid down in Indian Accounting
Standards 34 — Interim Financial Reporting ("Ind AS 34") prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principal generally accepted in India.
The Company's main business is of Broking Services, Distributor of MF & Govt. Securities Trading and all other activities revolve around the same. All activities of
the Company are carried out in India. As such there are no separate reportable segments as per the Indian Accounting Standard 108 (IND AS 108) on Operating
Segments.

Particulars
3 months ended

The figures for the quarter ended March 31, 2024 are the balancing figures between audited figures of the year ended March 31, 2024 and unaudited figures in
respect of the nine months ended December 31, 2024.

FOR WEALTH FIRST PORTFOLIO MANAGERS LIMITED

The above financial results are available on companies website www.wealth-firstonline.com and the stock exchange viz. www.nseindia.com







 Year ended 
30.06.2024 31.03.2024 30.06.2023 31.03.2024

(Unaudited) (Audited) (Unaudited) (Audited)
1  Income 

 (a) Revenue from operations (i + ii): 2,065.33                 1,459.03                 1,117.79                 5,433.22                 
 i. Income from Trading Activities (foot 
Note 1) 

720.61                      128.65                      294.31                      1,270.27                  

 ii. Business Activity Income 1,344.72                  1,330.38                  823.48                      4,162.95                  
 (b) Other  Income 94.83                         592.30                      278.49                      1,262.97                  

 Total Income 2,160.16                 2,051.34                 1,396.28                 6,696.20                 
      2  Expenses 

 (a) Employee benefits expense 163.76                      181.30                      170.24                      811.94                      
 (b) Finance Cost 1.35                           4.76                           0.01                           4.81                           
 (c) Depreciation and amortisation expense 7.79                           10.11                         8.10                           36.74                         
 (d) Rent 9.02                           10.53                         9.02                           36.08                         
 (e) Other expenses 97.42                         54.52                         79.63                         265.03                      
 Total expenses 279.34                     261.22                     266.99                     1,154.61                 

      3 
Profit/(Loss) from operations before an

Exceptional and Extra ordinary items and Tax
(1-2) 

1,880.82                 1,790.12                 1,129.28                 5,541.59                 

      4  Exceptional Items -                             -                             -                             -                             

      5 
Profit/(Loss) from ordinary activities before an

Extra Ordinary items and Tax (3 - 4) 
1,880.82                 1,790.12                 1,129.28                 5,541.59                 

      6  Extra Ordinary Items -                             -                             -                             -                             

      7 
Profit/(Loss) from ordinary activities before

tax (5 - 6) 
1,880.82                 1,790.12                 1,129.28                 5,541.59                 

      8  Tax Expense (net) 
 - Current tax 479.36                      403.87                      283.94                      1,274.12                  
 - Deffered tax -                             (0.61)                         -                             (0.61)                         
 Total Tax Expenses 479.36                     403.25                     283.94                     1,273.51                 

      9 
 Net Profit(Loss) for the Period from continuing 
operations 

1,401.46                 1,386.86                 845.34                     4,268.08                 

   10  Share of profits(loss) of subsidiary* 29.42                         27.12                         1.11                           30.47                         
   11  Total profit (loss) for period 1,401.46                 1,386.86                 845.34                     4,268.08                 
   12  Other comprehensive income 

(A) (i) Items that will not be reclassified to profit
or loss 

1,058.87                  (216.38)                    123.83                      278.50                      

 (ii) Income tax relating to items that will not 
be reclassified to profit or loss 

-                             -                             -                             -                             

   13  Total Comprehensive Income for the period 2,460.33                 1,170.48                 969.17                     4,546.58                 

   14  Details of Equity share capital 
 (a) Paid up Equity Share capital 1,065.50                  1,065.50                  1,065.50                  1,065.50                  
 (b) face value of Equity share capital 10.00                         10.00                         10.00                         10.00                         

   15  Details of Debt Securities 
 (a) Paid up Debt capital -                             -                             -                             -                             
 (b) face value of debt securities -                             -                             -                             -                             

   16 
Reserve excluding Revaluation Reserves as per

balance sheet of previous accounting year 
-                             10,761.54                -                             10,761.54                

   17  Debentures redemption reserve -                             -                             -                             -                             

   18 
Earnings per share (before extra ordinary

items) (of Rs. 10 each) (not annualised): 
 (a) Basic 13.15                         13.02                         7.93                           40.06                         
 (b) Diluted 13.15                         13.02                         7.93                           40.06                         

   19 
Earnings per share (after extra ordinary items)

(of Rs. 10 each) (not annualised): 
 (a) Basic 13.15                         13.02                         7.93                           40.06                         
 (b) Diluted 13.15                         13.02                         7.93                           40.06                         

   20  Debt Equity Ratio -                             0.06                           -                             0.06                           
   21  Debt service coverage ratio -                             -                             -                             -                             
   22  Interest Service Coverage Ratio -                             -                             -                             -                             

WEALTH FIRST PORTFOLIO MANAGERS LIMITED
CIN: L67120GJ2002PLC040636

Registered Office: "CAPITOL HOUSE", 10 PARAS - II, NEAR PRAHLADNAGAR GARDEN, AHMEDABAD - 380015.
Phone: +91 79 40240000, E mail: info@wealthfirst.biz, Website: www.wealth-firstonline.com

Consolidated Unaudited Financial Results For The Quarter ended on 30.06.2024
Part - 1

                                                                                                 All amount in Rs. Lacs unless otherwise stated

3 months ended
 Sr. 
No. 

Particulars



NOTES :
1      Revenue from Trading Activities

 Year ended 
30.06.2024 31.03.2024 30.06.2023 31.03.2024

(Unaudited) (Audited) (Unaudited) (Audited)
Sales of Shares & Securities 34,399.92                28,934.27                7,772.53                  80,629.52                
Less: Purchase of Shares & Securities 35,305.00                29,793.35                7,670.14                  82,738.85                
Less: Change in Fair value of Stock (1,634.77)                 (991.17)                    (192.70)                    (3,322.31)                 
Income from Trading Activities 729.69                     132.09                     295.09                     1,212.98                 

 Add / (less) : profit / (Loss) from Derivative 
Activities 

(9.09)                         (3.44)                         (0.78)                         57.29                         

Net Income from Trading Activities 720.61                     128.65                     294.31                     1,270.27                 

2

3

4

5

6

7

8

9

 Year ended 
30.06.2024 31.03.2024 30.06.2023 31.03.2024

(Unaudited) (Audited) (Unaudited) (Audited)
Net profit / (Loss) as per India GAAP                    1,401.46                    1,386.86                        845.34                    4,268.08 
Add: On account of unwinding of Interest                                   -                                     -                                     -                                     -   
Add: Adjustment on account of Constructive 
obligation

                                  -                                     -                                     -                                     -   

Net Profit / (Loss) as per Ind AS                    1,401.46                    1,386.86                        845.34                    4,268.08 
Add: Other Comprehensive Income (Net of Tax)                     1,058.87                      (216.38)                         123.83                         278.50 
Total Comprehensive income / (Loss)                    2,460.33                    1,170.48                        969.17                    4,546.58 

10

 Year ended 
30.06.2024 31.03.2024 30.06.2023 31.03.2024

(Unaudited) (Audited) (Unaudited) (Audited)
 Net profit after Tax                     1,401.46                     1,386.86                         845.34                     4,268.08 
 Basic (in rupee)                           13.15                           13.02                              7.93                           40.06 

 Weighted average number of share (Nos.) - Basic               1,06,55,000               1,06,55,000               1,06,55,000               1,06,55,000 

 Diluted (in rupee)                           13.15                           13.02                              7.93                           40.06 

 Weighted average number of share (Nos.) - Diluted               1,06,55,000               1,06,55,000               1,06,55,000               1,06,55,000 

11

ASHISH SHAH
MANAGING DIRECTOR
DIN: 00089075

Date: 11/07/2024
Place: Ahmedabad

* Effect of amount of Share of profit(loss) of subsidiary is already consolidated in above income and expenses. The amount mentioned in the Point 10 is
for information purpose only.

3 months ended

Calculation of EPS are as below:

FOR WEALTH FIRST PORTFOLIO MANAGERS LIMITED

Earning Per Share
3 months ended

The above financial results are available on companies website www.wealth-firstonline.com and the stock exchange viz. www.nseindia.com

These consolidated unaudited financial results have been prepared in accordance with the recognition and measurement principals laid down in Indian
Accounting Standards 34 — Interim Financial Reporting ("Ind AS 34") prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principal generally accepted in India.

The Company's main business is of Broking Services, Distributor of MF & Govt. Securities Trading and all other activities revolve around the same. All
activities of the Company are carried out in India. As such there are no separate reportable segments as per the Indian Accounting Standard 108 (IND AS
108) on Operating Segments.

Figures have been re-grouped or re-classified, whereever necessary.

The figures for the quarter ended March 31, 2024 are the balancing figures between audited figures of the year ended March 31, 2024 and unaudited
figures in respect of the nine months ended December 31, 2024.

Particulars

The above audited financial results are reviewed by the Audit Committee and have been approved by the Board of Directors at their meeting held on 11th
July, 2024.

The reconciliation of net profit or loss reported in accordance with indian GAAP to total comprehensive income in accordance with IND AS is given below:

Description
3 months ended

In pursuance to method of valuation prescribed under IND AS 109, all the assets are stated at Fair Market Value.
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